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FINANCIAL EXPRESS

FORM B
PUBLIC ANNOUNCEMENT

(Regulation 12 of the Insoivency and Bankruptey Board of India
|Liguidation Process) Regulations, 2016

FOR THE ATTENTION OF THE STAKEHOLDERS OF PAWAR ELECTRO SYSTEMS PRIVATE LIMITED.

ahl PARTICULARS DETAILS
1 | Meme of corporate deblor Pawar Eleciro Systems Private Limited
Date ofincorporation of corporate debibor 0d-01-2006
suthority under which corporate daebter s | '
u ¥ ol Nl r|:| J HDE'MUWE'

incorporated ) registered

4 | Corparale |[dantity Mo. ! Limited Liability
idantification Mo, of comporate debrtar

UT4902MH2006PTC 158628

Registered office address (As per Bol
records): Shop Mo 1, Ground Floor,
Fajquru Aparimenls, Baburad Farulekar
Raoed, Dedar West, Mumbai- 400025
BAdmin Office & Fachory Address: Pawar
Electrn System Pyl Lid, 8311 & B33 Satpur
MIDC, Nask-232 007, Mahamshia

[ ]

Address of the registered office and principal
affios {if any) of corporate tebior

Date of closure of Insalvency Resolution

=]

03

Dl of A 12-04-2023

7 | Ligudation commencement date of corporate | 13-4-2023 (Upioadad on NCLT
debbar wabsile on 24-04-2023)

& | Wama and registration number of the inzolvency
profassional aciing as liguidator

Mr. Girish Sriram Junea
IBEHTPA-DI1IP-POOGGS 201 7-20181 1646
Address: 22 Dignity Aganimenis, Bon Ban
Lane, T Bungelaws, ‘ersava, Andheri
(West}, Mismba - 400052

| E-mail id junegagishd 1@gmail com

9 | Address and e-mall of the liguidator, as
regizterad with the Board

| Clo, Mis Watarfall Insolvancy

| Professionals Private Lindted
Address: 1221, Maker Chamber

| V. Nariman Point, Mumbai - 400021

| E-mail id: liguidator pespli@grail.com

10| Address and e-mal 1o be used for
cormespondence with the iquidator

24-05-23 {Thirty dzys from the
receipt of the Liguidation Ordar)

Matice is hereby givan that the Matona! Company Law Tribunal Mumba hes oroerad the
commencemant of iguidation of the Fawar Elecira Sysizms Private Limited on 1304, 2023 {Unladed
et NCLT weabie an 24-04-2044),

The stakeholders ol Pawar Eleclio Sysbirns Pricyts LnBed ane bansby called upon b subsiil thair daims
with procf an of before 2205 2023, o the ligucator al e address mentioned againstibem Mo, 10,

The francial credBars zhal zuimit thel claims with prood by slecironic means anly, Allathesr creditons may
subeni the diafms with She proad In person, By post of by elecione meand.

Submission of takee or miskeading proaf of clams shall atract penalties,

I case a slakeholder does not submit ils claims durng the ligucation process, the caims subemitied by
such & stakeholder during the comparate insalvency resolufion propess under the Insohvency and
Barioupicy Board of India {insolvency Resaiuion Process far Corporate Persons] Reguiations, 2016
shall be deemed o b2 submiied under section 38 S

i

—

Last dabe for submission of claims

Girish Siriram Jungja

Ligquidator in the matter of Pawar Electro Systams Put. Ltd
IBEVIPA-DOTAP-POO99S/2017-201 8111646

AFA: AATMTBSGINR2 10224105500 valid fill 23-Feb-24

Date; 26.04.2023
Place: Mumbai

DRIV

PUBLIC ANNOUNCEMENT
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India

(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

FOR THE ATTENTION OF THE CREDITORS OF SANTOSHI BARRIER FILM INDIA PRIVATE LIMITED

A

SANTOSHI BARRIER FILM INDIA PRIVATE LIMITED
07/08/2009

Incorporated under the Companies Act 1956 and
Registered with Ministry of Corporate Affairs RoC -Mumbai

U25203MH2009PTC214185

1.1 Name of Corporate Debtor

2. | Date of Incorporation Of Corporate Debtor

3. | Authority Under Which Corporate Debtor Is
Incorporated / Registered

4 Corporate Identity No./Limited Liability
" | Identification No.of corporate debtor

5. | Address of the Registered Officeand Principal
Office (if any) of Corporate Debtor

Registered Office: Plot No D-51, Butibori Industrial Area,
Village Gangapur, Taluka Hingna, Nagpur - 441122, Maharashtraj
Corporate Office; 403, Royal Park, Dhanokar Wadi,

Kandivali (W), Mumbai - 400 067

Factory Address: Plot No. D-51, MIDC Industrial Area, Village-
Gangapur, Taluka- Hingna, Dist - Nagpur -441122, Maharashtra

Order Pronounced: 18/04/2023
Date of Receipt of Order through E-mail: 24/04/2023

2111012023 (subject to any further extension in accordance with
Section 12 of the Insalvency and Bankruptcy Code, 2016)

Palak Swapnil Desai
IBBI/IPA-001/IP-P01517/2019 -2020/12515

6. | Insolvency commencement date in respect of Corporate Debtor

7. | Estimated date of closure of insolvency resolution process

g. |Name and registration number of the
insolvency professional acting as interim
resolution professional

9. |Address and e-mail of the interim resolution
professional, as registered with the Board

Address: Flat No 901, 9th Floor, Park Vistas, Opp.
Lallubhai Park, Near MTNL, Andheri (W), Mumbai 400 058
Email: palakdesai77@gmail.com

Flat No 901, 9th Floor, Park Vistas, Opp. Lallubhai

Park, Near MTNL, Andheri (W), Mumbai-400 058
Process Email id: santoshibarrier.ibc@gmail.com

08/05/2023
Not Applicable

10. Address and e-mail to be used for
correspondence with the interim
resolution Professional

11. Last date for submission of claims

12. Classes of creditors, if any, under clause (b)
of sub-section (6A) of section 21, ascertained
by the interim resolution professional

13. Names of Insolvency Professionals identified to
act as Authorised Representative of creditors in
a class (Three names for each dlass)

14.(a) Relevant Forms and
(b) Details of authorized representatives are available:

Not Applicable

Web link
:https://www.ibbi.gov.in/home/downloads
Physical Address: Not Applicable

Notice is hereby given that the National Company Law Tribunal has ordered the commencement of a
corporate insolvency resolution process of the SANTOSHI BARRIER FILM INDIA PRIVATE LIMITED onI
18.04.2023 (Date of Receipt of Order through E-mail: 24.04.2023).

The creditors of SANTOSHIBARRIER FILM INDIAPRIVATE LIMITED are hereby called upon to

submit their claims with proof on or before 08/05/2023 to the interim resolution professional at the

address mentioned againstentry No. 10.

The financial creditors shall submit their claims with proof by electronic means only. All other creditors may
submit the claims with proofin person, by post or by electronic means.

Submission of false or misleading proofs of claim shall attract penalties

Palak Swapnil Desai

IBBI/IPA-001/IP-P01517/2019 -2020/12515

(Interim Resolution Professional)

In the Matter of Santoshi Barrier Film Private Limited
AFA valid till: 21.11.2023

Date: 26/04/2023
Place :Mumbai

m ACE INTEGRATED SOLUTIONS LIMITED

CIM: L74140DL 199 TPLCORAAT S
Regd. Office: B-121, DSIDC Complex, Funclional Industrial Estate,
Induslrial Araa Palpargan], Mew Delh-110082
Email- mdi@lacaintagraled.com, csi@aceiniesraled com
Phone No. (11-48537945, Website- www acembegrated. com

NOTICE OF EXTRA ORDINARY GENERAL MEETING, BOOK CLOSURE AND

Wotice & hereby given that ihe Extra Ordinary General Meeting (EGM) of Ace Integrated
Sofutions Limited is scheduled to be heid on Frigay, the 197 day of May, 2023 at10.00 2.m_at
the registered office of the Company at B-13, DSIDC Complex, Functional Indusirial Estate
Industrial Area Palpargan|, Mew Delhi-110092 to ransacl the business as sel foth in the
Motica ofEGM

Further in accordance with MCASEBI Ciculanz). the Notice of EGM has bean sent to all the
Members whose e-mail i is regestered with the company  Depositories as on 21° April, 2023
The process of dispatch of Motice was completed on 247 April, 2023,

Remaote E-Voting

Pursuant bo the provision of Section 108 of the Companies Acl, 2013 read with Fule 20 of the

Companies {Managemeni and Adminisiration) Amendment Fules, 2015 (the Rules™) as

amended from time to Bme, and Regulation 44 of SEBI (Listing Obligations and Disclosure

Regquiraments) Requlations, 2015, the Company is providing s members, the facility to

exercise theirmght tovobe by electronic means on all the business transacted as setforth i the

Molice of Exlra Crdinary Ganeral Maeling of the Campany thraugh the rermabe a-vating Tacility

priviided by NSOL. The dededed insinsctions for remote e-vating fecility are contained in the

Motice of Extra Ordinary Ganeral Mesting which has been sant o the Members,

1. The Molice of the Extra Ordinary General Mesting is available on the Comgpany's websile

atwww.acentegraled. com and on NS0OL wabsite wwwsvoling.nsdl. com.

The remote e-wobng will commence on Tuesday, May 16, 2023 a1 (09:00 a.m.)

3. The remote g-watng will ernd on Thursday, May 18, 2023 at (500 p.m. )

4. The remots e-woling modula shal be disabled by NSDL beyvond (500 p.i) Thursday, May
16, 2023 [5:00 p.m.) and cnce the vabe on a resciution is cast by the member, the Member
zhall not be aliowed 1o change it subsequenthy.

5. The Members holding shares either in physical form or dematerialized form, on cut-off
date e, May 12,2023 may cast thair vola electronically o fransact the business sat forth
in khe Molice of EGM

£, Parzonwhohas acquired shares and become members of the Company afler dispatch of
the Notice of the EGM and holding shares as on the cut-off date s, May 12, 2023 may
cast thelr votes by following the instructions and process of remote e-voling as provided in
thia Motica of the EGM

7. Apersonwhose name s recordad inthe Regesters of Banefical Owners mainlained by the
deposilories a5 on the cul-off dale only, shall be entitled to avail the acikty of remole
e-voling as wellaz vobing in the EGM.

£, Members may parficipate in the exira ordinary general meeting even afier exercisng right
b voba through remote e-voling bul shall not be allowed to vote again in the meeting.

9. The fzcility for voling through poldl paper shall also be made available at the EGM and
Members who have nod cast their vole by rermote e-voling shall be able 1o exercse their
rightat the EGM

10. I you have any quedas of issues rnagarding atlanding EGM & a-Valing fram the e-Violing
Sysiem, you may refer the Frequenthy Asked Questions (FAGs) for Shareholders and e-
woting user manual for Shareholders avallable at the download section of
warw evoting.nsdl.com or callon ; 022 - 4836 7000 and D22 - 2498 7000 ar send a request
bo [Ms. Pakavi Mhatre = Sanior Manager] al evoting@nsdl.coin

Closure of Register of Members and Share Transfer Beoks of the Company

Pursuant tothe provizaon of Section 91 of the Companses Acl 2013, The Register of Members

and Share Transder Books of the Company will remain closed from Saturday, May 13, 2023 1o

Friday, May 13, 2023 (both days inclusive) for the purpose of holding Extra Cedinary General

Mesting of the Camparny,

[35)

For ACE INTEGRATED SOLUTIONS LIMITED

Persistent Systems Limited

Registered Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India

£

&di-
Date: April 25, 2023 Rahul Chauhan
Place : Delhi [Company Secratary)

financialexp.epapr.in

Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com, ‘www.persistent.com’. CIN L72300PN1990PLC056696 Fersista nt
Statement of Consolidated audited results of Persistent Systems Limited for
the quarter and the year ended March 31, 2023
. in Million in Million
Q arter ended Year ended Asat
Sr. Particulars Particulars
No. March 31, 2023| Dec 31, 2022 March 31,2022| March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Income — 8] Segment assets
1] Revenue from operations (net) 22,544.72| 21,693.68 16,378.54 83,505.92 57,107.46 - BFSI 5,245.50 2,570.89
2| Other income 88.27 327.57 420.73 706.17 1,439.55 - Healthcare & Life Sciences 3,381.92 2,274.57
3| Total income (1+2) [22;632:99122;021.25|16;799:27 84;212:09 58;547.01 - Software, Hi-Tech and Emerging Industries 11,873.99 7,769.14
4| Expenses Total allocable segment assets 20,501.41 12,614.60
- Employee benefits expense 13,463.57| 12,754.19 10,073.67 49,695.65 34,593.10 Unallocable assets 45,690.04 41,576.41
- Cost of professionals 2,323.26 2,861.93 2,139.15 10,426.01 7,974.18 Total assets —66;191:45-1—54;191:01—
- Finance costs 148.31 135.18 49.29 473.40 118.35
- Depreciation and amortization expense 697.25 683.51 511.35 2,718.95 1,660.12 | Noteforsegmentwiseinformation:
- Other expenses 2,594.75|  2,062.01 1,353.98 8,193.01 4,958.47 Operating segments are components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief
Total expenses 19,227.141 18,496.82|14,127.44 71,507-02 49,304.22 operating decision makers, in deciding how to allocate resources and assessing performance. The Group's chief operating decision makers are
5| Profit before exceptional items and tax| (3-4) |—3;405.85—3;524:431—2,671.83-—12.705.07 9.242.79 theChief Executive Officer and Chairman & Managing Director.
6| Exceptional item Segment wise capital employed

Provision for export incentives ) 296.55 B 296.55 | _Segreggtion of assets (other than trade receivables and unbilled revenue), Iiab_ilit?gs_, depreciatio_n and amortization and other non-cash expenses

7| Profit before tax (5-6) 3,405.853,227. 2,671.83 12.408.52 9,242.79 !nto various report_aple segmen_ts have not been presented as the assets an_d Ilg_b!lltles are used interchangeably among s_e_gments and the Group
is of the view that it is not practical to reasonably allocate the other assets, liabilities and other non-cash expenses to individual segments and an
8| Tax expense ad-hoc allocation will not be meaningful.
- Current tax 993.44 701.14 601.27 3,115.31 2,322.85
- Tax (credit) / charge in respect of (15.42) 4.57 40.87 (3.54) 42.57 Notes:
earlier years / periods 1 The audited condensed interim consolidated financial statements for the quarter and year ended March 31, 2023, have
- Deferred tax (credit) / charge (87.30)]  142.63 1979 | B& _ (26.49) been taken on record by the Board of Directors at its meeting held on April 24, 2023 as recommended by the Audit
Total tax expense OO0 72 O40:0% 00105 707D 2,338:93 . . . . . s . ..
9| Profit for the period / year (7-8) |—2,515.1312.379.54]—2.009.90 9.210.93 6,903.86 Com_mlttee a!: its meeting held on April 23, 2023. The stat_utory auditors h_ave _expresse<_:| an unguallf_led audit opinion.
10| Other comprehensive income The information presented above is extracted from the audited condensed interim consolidated financial statements.

A. Ttems that will not be reclassified 2 The above consolidated financial results have been prepared from the condensed interim consolidated financial

to profit or loss statements, which are prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the

- Remeasurements of the defined (16.37) (45.68)|  (189.63) (17.69) (248.05) Companies Act, 2013 ("the Companies Act"), as applicable and guidelines issued by the Securities and Exchange Board

benefit liabilities / asset of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies

- Income tax effect on above 4.23 11.44 96.24 5.31 64.18 (Indian Accounting Standards) Rules, 2015 and amendments issued thereafter. All amounts included in the interim

(T2714)—(34:24)1 (93:39) (12:38) (183:87) consolidated financial results (including notes) are reported in millions of Indian rupees ( in  millions) except share and

B. Ite';']ts th?t may be reclassified to per share data, unless otherwise stated.

) 'Ezéc'tigpg;?on of cash flow hedge 287.75 111.54 (86.24) (63.55) (130.49) 3 The Board of Directors at its meeting held in January 2023 approved the payment of an Interim Dividend of ¥ 28 per
- Income tax effect on above (72.42) (28.08) 21.67 15.99 32.84 Equity Share of ¥ 10 each for FY 2022-23. Accordingly, an amount of ¥ 2,139.55 Million was paid as Interim Dividend out
- Exchange differences in translating the 140.26 193.43|  (194.88) 798.19 138.96 of the total dividend amount of ¥ 2,139.90 Million. The remaining amount of ¥ 0.35 Million is unclaimed and the

financial statements of foreign operations Company will make due efforts to pay the same to the respective Shareholders.
3555927589 (25935) i L3114 TheBoard of Directors recommended final dividend of 12 per share and special dividend of 10 per share on achieving

Total other comprehensive income / (A+B) 343.45 242.65| (352.84) 738.25 (142.56) $1 billion in annual revenue, on thg fgce value of 10 each. In J_anual_'y.2023, the Board had declared an |_r\ter|m dividend

(loss) for the period / year of ¥28 per share making the total dividend 50 per share. The final dividend recommended by the Board is subject to the
11| Total comprehensive income for the (9+10) [ 2,858.58] 2,622.19| 1,657.06 9,949.18 6,761.30 approval of the members during the ensuing Annual General Meeting.

period / year (Comprising Profit and 5 Persistent Systems Inc., USA (a wholly owned subsidiary of the Company) formed its wholly-owned subsidiary in Poland

g::'ii';‘c/°";;';':;he“5“’e Income for the on April 5,2023. The new entity will be a Step- Down Subsidiary of the Company.
12| Paid-up equity share capital 76475 76475 76475 76495 764357 6 The Board of Directors of the Company at its meeting held on Wednesday, March 22, 2023, approved the issuance of

(Face value of share ¥ 10 each) 500,000 (Five Hundred Thousand only) Equity Shares of ¥10 each to the PSPL ESOP Management Trust ("ESOP Trust’) at
13| Other equity excluding revaluation reserves 32,917.95 the allotment price of ¥ 2,789 per Equity Share, aggregating to the total consideration of ¥ 1,394.50 Million and the
14| Earnings per equity share (in, ) Board has authorized the Stakeholders Relationship and ESG Committee to allot the said Equity Shares to the ESOP

(N%m'_“a' value of share, 10 each) 33,65 31.90 26,30 12373 90,34 Trust. The ESOP Trust made the payment of the consideration on April 5, 2023, and accordingly, 500,000 (Five Hundred

i Dﬂz'tced 3291 3114 26.30 120.52 90.34 Thousand only) Equity Shares of ¥ 10 each were allotted to the ESOP Trust on April 6, 2023. Consequent to this, the
15| Dividend per share (in,,) paid-up share capital of the Company is increased from 76.43 Million Equity Shares to 76.93 Million Equity Shares.

(Nominal value per share, 10) Listing of the 500,000 shares on the Stock Exchanges is completed.

- Interim dividend - 28.00 - 28.00 20.00 7 In accordance with para 4 of Notified Indian Accounting Standard 108 (Ind AS-108) “Operating Segments”, the
- Final dividend 22.00 - 11.00 22.00 11.00 Company has disclosed segment information only on the basis of consolidated financial results.
Total dividend 22:00 28.00 11.00 50.00 31007 8 The investors are requested to visit the following website of the Company and Stock Exchanges for further details:
Audited consolidated statement of assets and liabilities * Comparfy sweb5|t_e. https'/ /www.persistent.com/investors
. e BSE Ltd: www.bseindia.com
g I Million « National Stock Exchange of India Ltd.: www.nseindia.com
. Asat Asat
Particulars March 31, 2023 March 31, 2022
ASSETS CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
Non-current assets  in Million

Property, plant and equipment 4,859.95 2,917.67 For the year ended

Capital work-in-progress 161.38 1,071.20 Particulars

Right- of- use assets 2,198.21 1,358.21 March 31, 2023 March 31, 2022

Goodwill 7,183.71 2,790.22

Other intangible assets 9,171.42 8,269.63

Financial assets Cash flow from operating activities

- Trade receivables 125.54 U Profit before tax 12,408.52 9,242.79

. Adjustments for:

i ILr;\;isstments 4’516'0? ; ’5827335 Interest income (512.63) (600.22)

. N Finance costs 473.40 118.35

- Other non-current financial assets 946.16 340.74 Depreciation and amortization expense 2,718.95 1,660.12
Deferred tax assets (net) 1,129.29 1,122.72 Unrealised exchange loss/ (gain) (net) 190.68 (25.92)
Other non-current assets 720.78 531.61 Change in foreign currency translation reserve 491.89 305.64

Total non-current assets 31,012.44 25,801.72 Exchange loss on derivative contracts 88.69 79.38
Current assets Exchange (gain) / loss on translation of foreign currency cash and cash equivalents (10.54) 1.70

Financial assets Bad debts 82.33 65.27

- Investments 1,879.66 4,346.91 Allowance / (Reversal) for expected credit loss (net) 3.03 (105.06)

- Trade receivables (net) 15,704.64 9,484.29 Employee st_ock compensation expenses 1,357.14 950.23

- Cash and cash equivalents 4,670.12 2,977.99 Loss / Impairment of non cgrrent |nve§tn.1er!t.s . X 148.40

) ! ! Remeasurements of the defined benefit liabilities / asset (before tax effects) (17.69) (183.87)

- Bank balances _other_than cash and cash equivalents 4,362.68 6,166.59 Excess provision in respect of earlier years written back (32.44) (66.00)

- Other current financial assets 4,855.61 3,231.00 Profit on sale/ fair valuation of financial assets designated as FVTPL (196.52) (354.30)
Current tax assets (net) 451.71 179.57 Profit on sale of property, plant and equipment (net) (1.69) (12.45)
Other current assets 3,254.59 2,002.94 Provision for export incentives 296.55 -

Total current assets 35,179.01 28,389.29 Operating profit before working capital changes 17,339.67 11,224.06
TOTAL ASSETS — 66,191.45 54,191.01
Movements in working capital :
EQU_ITY AND LIABILITIES Decrease in non-current and current loans 1.83 5.69
Equity Decrease / (Increase) in other non current assets 435.75 (147.89)
Equity share capital 764.25 764.25 Increase in other financial assets (1,541.68) (869.22)
Other equity 38,886.53 32,917.95 (Increase) / Decrease in other current assets (1,233.36) 146.71
Total Equity — 39,650.78]  33,682.20 Increase in trade receivables (5,554.83) (3,508.56)
Liabilities Increase in trade payables, current liabilities and non current liabilities 2,687.81 2,489.72
Non- current liabilities Increase in provisions 827.07 1,476.47
Financial liabilities Operating profit after working capital changes 12,962.26 10,816.98
) Direct taxes paid (net of refunds) (3,404.64) (2,367.12)

i BOFI‘OW-I ng_s. . 2,057.59 2,800.73 Net cash generated from operating activities (A) 9,557.62 8,449.86

- Lease liabilities 1,592.20 1,114.29 . - P

- Other financial liabilities 2,888.92 2,088.60 Cash flows from investing activities

. e e Payment towards capital expenditure (including intangible assets, (4,332.99) (3,853.97)

Other non-current liabilities 47.86 Il capital advances and capital creditors)

Provisions 373.03 245.54 Proceeds from sale of property, plant and equipment 11.98 46.02
Total Non- current liabilities 6,959.60 | 6,249.22 Acquisition of step-down subsidiaries/businesses including cash and cash equivalents: (4,310.57) (6,154.02)
Current liabilities % 642.81 Million (Previous year ¥ 61.07 million)

Financial liabilities Purchase of bonds (237.41) (711.90)

- Borrowings 2,227.51 1,524.56 Proceeds from sale/ maturity of bonds 31.49 499.95

- Lease liabilities 676.39 342.58 Investments in mutual funds (37,285.09) (33,456.80)

- Trade payables Proceeds from sale / maturity of mutual funds 40,054.82 35,762.24

- Total outstanding dues of micro and small enterprises 34.04 10.30 Proceeds from maturity of bank deposits having original maturity over three months 1,715.51 1,121.92
- Total outstanding dues of creditors other than micro and small enterprises 5,655.04 4,288.41 Investments in deposits with financial institutions (400.00) (100.00)

- Other financial liabilities 3,944.70 2,173.60 Investment in common / preferred stocks - (123.61)
Other current liabilities 2,100.01 1,621.76 IL:fe’;;;’t E:g:i’VZLUSt c.1c (3,572125-;0;)3
Provisions 4/649.24 3,949.68 Net cash used in investing activities (B) (3,213.10) (9,773.43)
Current tax_llal?ll'lt[es (net) 294.14 348.72 Cash flows from financing activities

Total current liabilities 19,581.07 14,259.59 Repayment of long term borrowings in Indian rupee (1.86) (1.84)
TOTAL EQUITY AND LIABILITIES 66,191.45 | 54,191.01 Net proceeds from foreign currency long term borrowings (38.37) 4,280.99
Payment of lease liabilities (545.22) (350.83)
Audited standalone financial information Interest paid (473.42) (118.38)
¢ in Million Dividends paid (2,980.58) (1,987.05)
B Quarter ended Year ended Net cash (used in) / generated from financing activities (© (4,039.45) 1,822.89
Particulars Net increase in cash and cash equivalents (A + B + C) 1,305.07 499.32
March 31, 2023| Dec 31,2022 March31,2022]  March 31, 2023 March 31, 2022 Cash and cash equivalents at the beginning of the year 2,977.99 2,419.30
Revenue from operations (net) 14,834.82 | 13,072.29] 10,350.10 |  51,175.53 35,754.80 Cash and cash equivalents acquired on acquisition 61281 o1.07
Profit before tax 3,442.06 | 2,417.12| 2,590.34 |  10,502.72 9,120.61 Ez?:;g ?;Z:a::: f;ifs r::jﬁ;g;tr:"s'at'on of foreign 10.54 (1.70)
Profit after tax . 2,583.98 1,827.46| 1,944.85 7,911.28 6,858.66 Impact of ESOP Trust consolidation (266.29) )
. . Cash and cash equivalents at the end of the year 4,670.12 2,977.99
Segment wise Revenue, ResultS and Capltal Employed Components of cash and cash equivalents
The operating segments are: Cash on hand 0.25 0.24
a. Banking, Financial Services and Insurance (BFSI) Balances with banks
b. Healthcare & Life Sciences ) On current accounts # 3,583.44 2,337.96
c. Software, Hi-Tech and Emerging Industries On saving accounts 3321 1.64
¢ in Million On exchange earner's foreign currency accounts 638.90 259.20
Quarter ended Year ended On Other accounts 414.32 378.95
Sr. Particulars Cash and cash equivalents 4,670.12 2,977.99
No. March 31,2023| Dec 31, 2022 March 31,2022]  March 31, 2023 March 31, 2022
# Of the cash and cash equivalent balance as at March 31, 2023, the Group can utilise ¥ 125.39 million (Previous year: ¥ 35.75 million) only
1| Segment revenue towards certain predefined activities specified in the agreement.
- BFSI 7,290.52 6,960.39 5,321.19 27,231.45 18,063.65 The above Cash Flow Statement has been prepared under "Indirect Method" as set out in Ind AS - 7 on "Statement of Cash Flows" notified
- Healthcare & Life Sciences 4,438.24 4,139.74 3,371.70 16,161.07 11,842.75 under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules
- Software, Hi-Tech and Emerging 10,815.96| 10,593.55|  7,685.65|  40,113.40 27,201.06 Issued thereafter.
Industries

Total 22,544.72| 21,693.68| 16,378.54 83,505.92 57,107.46

2| Less: Inter segment revenue = = = = =
3| Net sales/income from operations 22,544,721 21,693.68| 16,378.54 83,505.92 57,107.46
4| Segment results i.e. profit before tax,

interest and depreciation and amortization

- BFSI 2,812.88 2,594.66 1,492.16 10,004.47 6,184.33
- Healthcare & Life Sciences 2,172.17 2,080.29 1,692.18 8,013.54 6,063.74
- Software, Hi-Tech and Emerging 3,050.06 3,566.13 2,873.73 12,282.50 9,269.10

Industries

Total 8,035.11| 8,241.08| 6,058.07 30,300.51 21,517.17

5| Less: By order of Board of Directors of Persistent Systems Limited
- Finance costs 148.31 135.18 49.29 473.40 118.35
- Other un-allocable expenses 4,569.22 5,205.59 3,757.68 18,124.76 13,595.58 Place : USA Dr. Anand Deshpande

6| Un-allocable income 88.27 327.57 420.73 706.17 1,439.55 Date : April 24, 2023 Chairman and Managing Director

7| Profit before tax 3,405.85( 3,227.88| 2,671.83 12,408.52 9,242.79 “For risks and uncertainties relating to forward-looking statements, please visit our website :- www.persistent.com”
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Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com, ‘www.persistent.com’. CIN L72300PN1990PLC056696 FEl'SiﬁtEnt
Statement of Consolidated audited results of Persistent Systems Limited for
the quarter and the year ended March 31, 2023
r in Million ’ in Million
Quarter ended Yearended As at =
Sr. Particulars A Particulars
No. March 31, 2023| Dec 31, 2022 March 31,2022| March31,2023 |  March 31, 2022 March 31, 2023 March 31, 2022
Income 8  Segment assets
1| Revenue from operations (net) 22,544.72| 21,693.68 16,378.54 83,505.92 57,107.46 - BFSI 5,245.50 2,570.89
2| Other income 88.27 327.57 420.73 706.17 1,439.55 - Healthcare & Life Sciences 3,381.92 2,274.57
3| Total income (1+2) 22;632:99122,021.257 16,799:27 | 84,212.09 — 58,547.01 - Software, Hi-Tech and Emerging Industries 11,873.99 7,769.14
4| Expenses ! Total allocable segment assets ——20,501t41 ———12,614-60—
- Employee benefits expense 13,463.57| 12,754.19 10,073.67 49,695.65 34,593.10 Unallocable assets 45,690.04 41,5764t
- Cost of professionals 2,323.26 2,861.93 2,139.15 10,426.01 7,974.18 Total assets —66;,19145—54,191.01—
- Finance costs 148.31 135.18 49.29 473.40 118.35
- Depreciation and amortization expense 697.25 683.51 511.35 2,718.95 1,660.12 | Noteforsegmentwiseinformation:
- Other expenses 2,594.75|  2,062.01 1,353.98 8,193.01 4,958.47 Operating segments are components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief
Total expenses -19,227.14- 18,496.82 14,127.44 71,507.02 49,304.22 operat_ing decisign mal_<ers, in decin_:ling how to allqcate_resources and assessing performance. The Group's chief operating decision makers are
5| Profit before exceptional items and tax| (3-4) [—3,405:85/—3.524:43—2,671.8312,705.07—9,242.79- e Chief Executive Officerand Chairman & Managing Director.
6| Exceptional item Segmen't wise capital employed . . s L -
L : ; ) ) _ Segregation of assets (other than trade receivables and unbilled revenue), liabilities, depreciation and amortization and other non-cash expenses

Provision for export incentives 3 405-85 2655 eI 9-242-79 into various reportable segments have not been presented as the assets and liabilities are used interchangeably among segments and the Group

/| Profit before tax (5-6) ' 85173,227.88 267183 12,408:52 ' ' is of the view that it is not practical to reasonably allocate the other assets, liabilities and other non-cash expenses to individual segments and an
8| Tax expense ad-hoc allocation will not be meaningful.

- Current tax 993.44 701.14 601.27 3,115.31 2,322.85

- TaxI (credit) //chargt(aj in respect of (15.42) 4.57 40.87 (3.54) 42.57 Notes:

earlier years / periods ; ; ; ; ) ;

- Deferred tax (credit) / charge (87.30) s 19.78 85 82 (26.49) 1 'llj'he atcjdll(ted condensgdblntﬁrm; condsolédg_ted tﬁnanc:"clg’l statel?_entrs1 fclz)(; the Aqu.aylrtszgr a;(c)lzéear ended Marcg ?jll,)Z(iﬁ&:a(\j/i

Total tax expense  890.72' 84834  661.93 |  3,197.59 - _27338'93‘] een taken on record by the Board of Directors at its meeting held on April 24, as recommended by the Audi

9| Profit for the period / year (7-8) | 2,515.13' 2,379.54° 2,009.90 9.210.93 6,903.86 Com.mlttee afc its meeting held on April 23, 2023. The stat_utory auditors have _expressec;l an unguallﬁed audit opinion.
10| Other comprehensive income | The information prgsented gbovg is extracted from the audited condensed interim consollldate.d fmanaa[ statemgnts. .

A. Items that will not be reclassified 2 The above consolidated financial results have been prepared from the condensed interim consolidated financial

to profit or loss statements, which are prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the

- Remeasurements of the defined (16.37) (45.68)  (189.63) (17.69) (248.05) Companies Act, 2013 ("the Companies Act"), as applicable and guidelines issued by the Securities and Exchange Board

benefit liabilities / asset of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies

- Income tax effect on above 4.23 11.44 96.24 5.31 64.18 (Indian Accounting Standards) Rules, 2015 and amendments issued thereafter. All amounts included in the interim

(1213) (33.24) (93.39) (12:38) (183.87) consolidated financial results (including notes) are reported in millions of Indian rupees ( in ¥ millions) except share and

B. Ite';?ts thft may be reclassified to per share data, unless otherwise stated.

) 'EFf:C'tiv‘:p:rstison of cash flow hedge 287.75 111.54 (86.24) (63.55) (130.49) 3 The_ Board of Directors at its meeting held in Jar_uuary 2023 approved the payme_n_t of an Int_erim Divid_end _of_ ¥ 28 per
- Income tax effect on above (72.42) (28.08) 21.67 15.99 32.84 Equity Share of ¥ 10 each for FY 2022-23. Accordingly, an amount of ¥ 2,139.55 Million was paid as Interim Dividend out
- Exchange differences in translating the 140.26 193.43| (194.88) 798.19 138.96 of the total dividend amount of ¥ 2,139.90 Million. The remaining amount of ¥ 0.35 Million is unclaimed and the

financial statements of foreign operations Company will make due efforts to pay the same to the respective Shareholders.
Rt 276.89] (259.45) 750.63 41.31 | 4 TheBoard of Directors recommended final dividend of 12 per share and special dividend of ¥10 per share on achieving

Total other comprehensive income / (A+B) 343.45 242,65 (352.84) 238.25 (142.56) | $1 billion in annual revenue, on the_ fface value of ¥10 each. In J_anua_ry_2023, the Board had declared an i_nterim dividend

(loss) for the period / year _ of ¥28 per share making the total dividend 50 per share. The final dividend recommended by the Board is subject to the
11| Total comprehensive income for the | (9+10) [ 2,858.58 2,622.19 1,657.06 9,949.18 | 6,761.30 approval of the members during the ensuing Annual General Meeting.

period / year (Comprising Profit and 5 Persistent Systems Inc., USA (a wholly owned subsidiary of the Company) formed its wholly-owned subsidiary in Poland

ggr'iirdcl°";‘e';rr‘;he“5“’e Income for the on April 5,2023. The new entity will be a Step- Down Subsidiary of the Company.
12| Paid-up equity share capital 76495 764,95 764,95 76495 762551 6 The Board of Directors of the Company at its meeting held on Wednesday, March 22, 2023, approved the issuance of

(Face value of share ¥ 10 each) 500,000 (Five Hundred Thousand only) Equity Shares of ¥10 each to the PSPL ESOP Management Trust CESOP Trust’) at
13| Other equity excluding revaluation reserves 32,917.95 the allotment price of ¥ 2,789 per Equity Share, aggregating to the total consideration of ¥ 1,394.50 Million and the
14| Earnings per equity share (iny) Board has authorized the Stakeholders Relationship and ESG Committee to allot the said Equity Shares to the ESOP

(N%m'."a' value of sharez 10 each) - - 26,30 123,73 9034 Trust. The ESOP Trust made the payment of the consideration on April 5, 2023, and accordingly, 500,000 (Five Hundred

] D?|ls.l|§ed 32.91 3114 26.30 120.52 90.34 Thousand only) Equity Shares of ¥ 10 each were allotted to the ESOP Trust on April 6, 2023. Consequent to this, the
15| Dividend per share (iny) paid-up share capital of the Company is increased from 76.43 Million Equity Shares to 76.93 Million Equity Shares.

(Nominal value per sharey 10) Listing of the 500,000 shares on the Stock Exchanges is completed.

- Interim dividend - 28.00 - 28.00 20.00 7 In accordance with para 4 of Notified Indian Accounting Standard 108 (Ind AS-108) “Operating Segments”, the
- Final dividend 22.00 i 11.00 22.00 11.00 Company has disclosed segment information only on the basis of consolidated financial results.
Total dividend 22.00 28'00| 11.00 50.00 ’*'°°_| 8 The investors are requested to visit the following website of the Company and Stock Exchanges for further details:
Audited consolidated statement of assets and liabilities * Company's web5|t<_a. h.ttps'/ /www.persistent.com/investors
. e BSE Ltd: www.bseindia.com
z i Million « National Stock Exchange of India Ltd.: www.nseindia.com
. As at As at
Particulars March 31, 2023 March 31, 2022
ASSETS CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
Non-current assets ¢ in Million

Property, plant and equipment 4,859.95 2,917.67 For the year ended

Capital work-in-progress 161.38 1,071.20 Particulars

Right- of- use assets 2,198.21 1,358.21 March 31, 2023 March 31, 2022

Goodwill 7,183.71 2,790.22

Other intangible assets 9,171.42 8,269.63

Financial assets Cash flow from operating activities

- Trade receivables 125.54 J Prz:l'l_t bteforf tfax 12,408.52 9,242.79

- justments for:

i ILr;\;?]sstments 4'516'0? : ’5827333 Interest income (512.63) (600.22)

. . T Finance costs 473.40 118.35

- Other non-current financial assets 946.16 340.74 Depreciation and amortization expense 2,718.95 1,660.12
Deferred tax assets (net) 1,129.29 1,122.72 Unrealised exchange loss/ (gain) (net) 190.68 (25.92)
Other non-current assets 720.78 531.61 Change in foreign currency translation reserve 491.89 305.64

Total non-current assets 31,012.44 25,801.72] Exchange loss on derivative contracts 88.69 79.38
Current assets Exchange (gain) / loss on translation of foreign currency cash and cash equivalents (10.54) 1.70

Financial assets Bad debts 82.33 65.27

- Investments 1,879.66 4,346.91 Allowance / (Reversal) for expected credit loss (net) 3.03 (105.06)

- Trade receivables (net) 15,704.64 9,484.29 Employee st.ock compensation expenses 1,357.14 950.23

- Cash and cash equivalents 4,670.12 2,977.99 Loss / Impairment of non current investments : 148.40

) ! ! Remeasurements of the defined benefit liabilities / asset (before tax effects) (17.69) (183.87)

- Bank balances _other.than cash and cash equivalents 4,362.68 6,166.59 Excess provision in respect of earlier years written back (32.44) (66.00)

- Other current financial assets 4,855.61 3,231.00 Profit on sale/ fair valuation of financial assets designated as FVTPL (196.52) (354.30)
Current tax assets (net) 451.71 179.57 Profit on sale of property, plant and equipment (net) (1.69) (12.45)
Other current assets 3,254.59 2,002.94 Provision for export incentives 296.55 -

Total current assets 35,179.01 | 28,389.29 Operating profit before working capital changes —  17,339.67 | = 11,224.06 |
TOTAL ASSETS 66,191.45 54,191.01
Movements in working capital :
EQU_ITY AND LIABILITIES Decrease in non-current and current loans 1.83 5.69
Equity Decrease / (Increase) in other non current assets 435.75 (147.89)
Equity share capital 764.25 764.25 Increase in other financial assets (1,541.68) (869.22)
Other equity 38,886.53 32,917.95 (Increase) / Decrease in other current assets (1,233.36) 146.71
Total Equity — 39,650.78|  33,682.20] Increase in trade receivables (5,554.83) (3,508.56)
Liabilities Increase in trade payables, current liabilities and non current liabilities 2,687.81 2,489.72
Non- current liabilities Increase in provisions 827.07 1,476.47
Financial liabilities Operating profit after working capital changes 12,962.26 10,816.98 |
) Direct taxes paid (net of refunds) (3,404.64) (2,367.12)

i Borrow_l ng§ - 2,057.59 2,800.79 Net cash generated from operating activities (A) 9,557.62 8,449.86

- Lease liabilities 1,592.20 1,114.29 . - P

- Other financial liabilities 2,888.92 2,088.60 Cash flows from investing activities

o e AN Payment towards capital expenditure (including intangible assets, (4,332.99) (3,853.97)

Other non-current liabilities 47.86 ] capital advances and capital creditors)

Provisions 373.03 245.54 Proceeds from sale of property, plant and equipment 11.98 46.02
Total Non- current liabilities 6,959.60 6,249.22 Acquisition of step-down subsidiaries/businesses including cash and cash equivalents: (4,310.57) (6,154.02)
Current liabilities % 642.81 Million (Previous year ¥ 61.07 million)

Financial liabilities Purchase of bonds (237.41) (711.90)

- Borrowings 2,227.51 1,524.56 Proceeds from sale/ maturity of bonds 31.49 499.95

- Lease liabilities 676.39 342.58 Investments in mutual funds (37,285.09) (33,456.80)

- Trade payables Proceeds from sale / maturity of mutual funds 40,054.82 35,762.24

- Total outstanding dues of micro and small enterprises 34.04 10.30 Proceeds from maturity of bank deposits having original maturity over three months 1,715.51 1,121.92
- Total outstanding dues of creditors other than micro and small enterprises 5,655.04 4,288.41 Investments in deposits with financial institutions (400.00) (100.00)

- Other financial liabilities 3,944.70 2,173.60 Investment in common / preferred stocks - (123.61)
Other current liabilities 2,100.01 1,621.76 IL:E‘;;SOt E:ge':v;u“ o (3,57212éo;2
EL"r‘r’:r"‘z'::X iabiltes (net 4'232'?3 3'232'33 Net cash used in investing activities (B) (@,213.10) (9,773.43)

L : : Cash flows from financing activities
Total current liabilities 19,581.07 14,259.59 Repayment of long term borrowings in Indian rupee (1.86) (1.84)
TOTAL EQUITY AND LIABILITIES 66,191.45 54,191.01 Net proceeds from foreign currency long term borrowings (38.37) 4,280.99
) ) Payment of lease liabilities (545.22) (350.83)
Audited standalone financial information Interest paid (473.42) (118.38)
# in Million Dividends paid (2,980.58) (1,987.05)
Quarter ended Year ended Net cash (used in) / generated from financing activities (©) (4,039.45) 1,822.89 |
Particulars Net increase in cash and cash equivalents (A + B + C) 1,305.07 499.32
March 31,2023 Dec 31,2022 March31,2022|  March 31, 2023 March 31, 2022 Cash and cash equivalents at the beginning of the year 2,977.99 2,419.30
Revenue from operations (net) 14,834.82 | 13,072.29| 10,350.10 | 51,175.53 35,754.80 Cash and cash equivalents acquired on acquisition 642.81 61.07
Profit before tax 3,442.06 | 2,417.12| 2,590.34 |  10,502.72 9,120.61 fsz;cetnzi i’;g:a::j ;'Zfs r::jﬁ;g:tr:m'at'on of foreign 10.54 (1.70)
Profit after tax 2,583.98 1,827.46| 1,944.85 | 7,911.28 6,858.66 Impact of ESOP Trust consolidation (266.29) )
Cash and cash equivalents at the end of the year 4,670.12 2,977.99
Segment wise Revenue, Results and Capital Employed Components of cash and cash equivalents
The operating segments are: Cash on hand 0.25 0.24
a. Banking, Financial Services and Insurance (BFSI) Balances with banks
b. Healthcare & Life Sciences ) On current accounts # 3,583.44 2,337.96
c. Software, Hi-Tech and Emerging Industries On saving accounts 33.21 1.64
7 in Million On exchange earner's foreign currency accounts 638.90 259.20
Quarter ended Year ended 1 On Other accounts 414.32 378.95
Sr. Particulars | Cash and cash equivalents 4,670.12 2,977.99
No. March 31, 2023| Dec 31,2022 March 31,2022 March 31, 2023 March 31, 2022
i # Of the cash and cash equivalent balance as at March 31, 2023, the Group can utilise ¥ 125.39 million (Previous year: ¥ 35.75 million) only
1| Segment revenue towards certain predefined activities specified in the agreement.
- BFSI 7,290.52 6,960.39 5,321.19 27,231.45 18,063.65 The above Cash Flow Statement has been prepared under "Indirect Method" as set out in Ind AS - 7 on "Statement of Cash Flows" notified
- Healthcare & Life Sciences 4,438.24 4,139.74 3,371.70 16,161.07 11,842.75 under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules
- Software, Hi-Tech and Emerging 10,815.96 10,593.55|  7,685.65|  40,113.40 27,201.06 issued thereafter.
Industries
Total 22,544.72| 21,693.68| 16,378.54 83,505.92 57,107.46
2| Less: Inter segment revenue = = — = =
3| Net sales/income from operations 22,544.721 21,693.68| 16,378.54 83,505.92 57,107.46
4| Segment results i.e. profit before tax,
interest and depreciation and amortization
- BFSI 2,812.88 2,594.66 1,492.16 10,004.47 6,184.33
- Healthcare & Life Sciences 2,172.17 2,080.29 1,692.18 8,013.54 6,063.74
- Software, Hi-Tech and Emerging 3,050.06 3,566.13 2,873.73 12,282.50 9,269.10

Industries

Total 8,035.11 8,241.08| 6,058.07 30,300.51 21,517.17

5| Less: By order of Board of Directors of Persistent Systems Limited
- Finance costs 148.31 135.18 49.29 473.40 118.35
- Other un-allocable expenses 4,569.22|  5,205.59 3,757.68 18,124.76 13,595.58 Place : USA Dr. Anand Deshpande

6| Un-allocable income 88.27 327.57 420.73 706.17 1,439.55 Date : April 24, 2023 Chairman and Managing Director

7| Profit before tax 3,405.85 3,227.88| 2,671.83 12,408.52 9,242.79 “For risks and uncertainties relating to forward-looking statements, please visit our website :- www.persistent.com”
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