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Members of Spandana Sphoorty Financial Limited (the ‘Company') is scheduled to be
held on Tuesday, August 01, 2023 at 03:30 P.M. (IST) through Video Conferencing
('VC'")/Other Audio Visual Means ('OAVM') in compliance of Circular No.14/2020
dated April 08, 2020, Circular No.17/2020 dated April 13, 2020, Circular No.20/2020
dated May 05, 2020, Circular No.02/2021 dated January 13, 2021, Circular No.
20/2021 dated December 08, 2021, Circular No.21/2021 dated December 14, 2021,
Circular No. 02/2022 dated May 05, 2022 and Circular No. 10 & 11/2022 dated
December 28, 2022 ("MCA circulars") issued by the Ministry of Corporate Affairs
issued from time to time and SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated May 12, 2020, SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January
15, 2021, SEBI/HO/CFD/CMD2/CIRP/P/2022/62 dated May 13, 2022 and
SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 05, 2023 (‘'SEBI Circulars') (MCA
Circulars and SEBI Circulars collectively referred as 'Circulars'), to transact the
businesses as set out in the Notice of the AGM.
In compliance with the said Circulars, the Notice of the AGM along with the Annual
Report for FY 2022-23 (‘Annual Report') will be sent in due course only through electronic
mode to those Members whose email ids are registered with the Company/ Registrar
and Transfer agent ('RTA") and Depository Participants ('DP'). The Notice of the AGM
and Annual Report will also be made available on the Company's website at
www.spandanasphoorty.com , websites of the Stock Exchanges i.e. BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com .
The Company is providing the remote e-Voting facility before the AGM and e-Voting
facility at the AGM to its Members to exercise their right to vote on all the resolutions as
set out in the Notice and proposed to be transacted at the AGM by electronic means.
The facility of casting votes will be provided by Kfin Technologies Limited (Kfin).
For Spandana Sphoorty Financial Limited
Sd/-
Ramesh Periasamy
Company Secretary and Chief Compliance Officer

Place: Hyderabad
Date: July 07, 2023

This is onby an advertisement for information purposes only and it is not for publication, distribution or release directly or indirectly outside India. This is not an announcement for an offer document. All capitalized terms used and nof defined herein
shall hava the meaning assigned to them in the letier of offer dated June 30, 2023 (the "Letter of Offer” or “LOF") filed with the BSE Limited ("BSE"/ “Stock Exchange’) and the Secunties and Exchange Board of India ("SEBI).

SHRADDHA
PRIME PROJECTS LTD
CONSTRUCTING VALUE

SHRADDHA PRIME PROJECTS LIMITED
(FORMERLY KNOWN AS TOWA SOKKI LIMITED)

Owr Company was ariginally incorporated on March 10, 1953 as a pulblic imited comgany with the name “Towa Sokki Lirmited” under the erstwhile CompaniesAct, 1556, and ware granted ihe certificate of incorporation by the Pegistrar of Companies, Gujarat, Dadra &
Magar Haveli. Subsequently, the equity shares of our Company were listed on the BSE Limited on June 3, 1986. In year 2021, pursuant to the acqussition of control under the Share Purchase Agreemeant dated February 17, 2021 and the open offer under the SEBI
Takeover Regulations, Mr. Sudhir Balu Mehta, belonging to Shraddha Group, acquired the control of our Company. Subsequently, on July 19, 2021 the name of our Company was changed ko ‘Shraddha Prime Progects Limited” and our Company by way of special
resolution dated August 25, 2021 shifted our registerad office from the state of Gujarat to stale of Maharashtra and the same was approved by an order of Regional Directer, RoC Mumbai. For further information. please refer the chapter "General information™ on
page 44 of the Letier of Offer (“LOF™).
Registerad Office: A-309, Kanara Business Centre Premises G5 Limitad, Link Road, Laxmi Magar, Ghatkopar (East), Murnbai = 400 075, Contact Parson: Mrs. Neha Bharat Chiathar, Company Secretary & Compliance Officar; Tel: 022 21646000,
E-mail: shraddhaprimeprojects@gmail com, Website: www.shraddhaprimeprojects.in; Corporate Identification Number: L70100MH1893PLC324 793

OUR PROMOTER: MR. SUDHIR BALU MEHTA

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY

RIGHTS ISSUE OF UP TO 16,625,020 EQUITY SHARES WITH A FACE VALUE OF T10/- EACH ("RIGHTS EQUITY SHARES™) FOR CASH AT APRICE OF T30 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 20
PER RIGHTS EQUITY SHARE) FOR AN AMOUNT AGGREGATING UPTO %4,987.50 LAKHS ON RIGHTS BASIS IN THE RATIO OF 365 RIGHTS EQUITY SHARES FOR EVERY 100 FULLY PAID-UP EQUITY SHARES HELD
BY THE EQUITY SHAREHOLDERS ON THE RECORD DATE, LE. MONDAY, JULY 3, 2023. THE ISSUE PRICE |5 THREE TIMES OF THE FACEVALUE OF THE RIGHTS EQUITY SHARES.

Please scan this QR coda
to view the Letter of Offer

Persistent Systems Limited

CIM: LY2Z300PM 1990PLCOS6696

Reqgd. Office : 'Bhagesralh’, 402 Senapali Bapal Foad, Puna 411 016
Ph. Mo +87 (20] 6703 D00, Fax: +31 (20} 6703 0008

E-mail: investorsi@persistent.com; Wabsie: www.parsistent.com
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Addendum to the NOTICE of the THIRTY-THIRD
Annual General Meeting of the Members of
Persistent Systems Limited to be held on Tuesday, July 18, 2023,
at 1600 Hrs. (India Time) at Persistent Systems Limited,
Dewang Mehta Auditorium, ‘Bhageerath’, 402
Senapati Bapat Road, Pune 411 016, India, in-Person or through
Video Conferencing (VC)/Other Audio-Visual Means (OAVM)

Dear Shareowner,

Persistent Systems Limiled (the "Company”) has issued a notice dated June &, 2023

["Mofice of the AGM"] for convening the THIRTY-THIRD Annual General Meeting of the

Mermbers of the Company on Tuesday, July 18, 2023, al 1600 Hrs. {India Teme) at

Persistent Sysiems Limited, Cewang Mehia Auditorium, ‘Bhageerath’, 402 Senapafi

Bapat Road, Pune 411 016, India, in-Parson or theough \ideo Conferencing

VCVOther Audic-Visual Means (OAVM) at the Members' best convenience

The Molice of the AGM has bean dispalched to the Marmbers on Jure 21, 2023, in due

comphancewith the provisions of the Companies Act, 2013 read with the relevant rules

made thereundaer.

ltem Mos. 6, 7, 8. and Softhe Specis! Businesses from the Notice of the AGM pertain to

seeking approval of the Members for tha amendments in the ‘Persistent Employes

Siock Oplion Scheme 2014 (PESOS 20147 and 'Persisient Systems Limited -

Employes Siock Option Plan 2017 (FESOP 20177). In the Explanatory Statement of

Motice of the AGM. "Point Mo (d) Requirements of vesiing and period of vesiing’

provides the westing criterion approved by the Committee and Board for the frash pool

of Dptions under these Schemes

Howsver, the Membars may naote thal for greater alignmant with the Mambers'

interests and to bring more clarity on the vesting criteria under bath these schemes, the

Commitlee and Board on July 5, 2023, considerad il more appropniale 1o revise the

onginal disclosure provided in the Explanatory Statemeni to ern Mo, &, 7, 8, and 9, by

way of an amendmeant to the Notice of the AGM through this ‘Addendum to the Notice of
the AGA' ("Addendurn’).

The key revisions are as under,

{1} In respact of PESOS 2014, making the parcantage of Performance-based vesting
b 100% (&5 compared fo 50% time-basad and 50% performance-based proposed
garliar); and

[£} defining the spediic Company’s Performance-based criteria for both schemes

The detais of the revision form part of this Addendum and the Members are requested

{okindly take note of the same.

This Addendum shall form an inegral part of the Notice of the AGM which has already

been circulatad 1o the Mambers of the Caormpany and on and from the date haraol, the

Motice of the AGM shall always be read in conjunction with this Addendum. This

Addendum will also be availabla on the websie of BSE Lid, [ww bsaindia.com), the

Mational Stock Exchange of India Lid, (www.nseindia.com} and on the websile of the

Cornpany at hitps:twww. parsistant comwp-contantiuploads 2030 7l Addendum-1o-

the-AGR-Nofice-2023. pdf

All other contents of the Notice of the AGM including the Special Resolutions as

proposed in llem Mos. &, 7, B, and 9 save and except as modified or supplemented by

this Addendum, shall remain unchangead.

Addendum to the Explanatory Statement for ltem Nos. 6, 7, 8, and 9 of the Motice

ofthe AGM

A3 & change to fhe informalion wnder ‘Point Mo, (d) of the Explanatory Statement for

ltem Mas. &, 7, 8, and 9 of the Special Businesses, on Page No. 22.of the Notice of the

AGM regarding the Vesting Caterion approved by the Commitiee and Board for the

fresh pool of Opfions under the Features of the PESOS 2014 and ESOP 2017, the

explanation on Point No. {d) shall be substituted as under;

Existing Disclosure under Point No. (d) Requirements of vesting and period of
viesfing
In addstion to thes, the Commitiae may also specify cartain performance parametars,
detziled terms and conditions relating to such performance-basad vesting, and the
propaortion inwhich Options granted would vest.
Currently, the Vesting Critenia approved by the Committee and Board for the fresh
paal of Opticns wnder bath Schemes ara az balow:
a. 50% of the Options granted shall have time-based vesting: and
b. 50r% of the Oplions granted shall have performanca-based vesting
The attainment of performance parameters would be a mandatory condition for the
vesting of Oplions under both Scherses as determined by the Commities from time
tolime. The Perdformance parameters will include revenue growth, eamings growth,
individual performance, elc. The Committes may vary the weighiages depending on
BUSINESS requensmants
Amended Disclosure under Point No. (d) Requirements of vesting and period
of vesting
In addition to this, the Committes and the Board have spacified the following vesting
criteria for the fresh pool of oplions under PESOS 2014
a. 100% of the options granted under PESQS 2014 =hall have performance-
based vesling,
b. Asregards the Company’s Performance Based Criteria:
+ The Revenue growth of the Company is at least 12% per annum based on
the immediately preceding financial year for any westing, and
* The EPS growth of the Campany is af keast 12% per annum based on the
immediately preceding financial year for any westing;
€. In addition 1o the above performance criteria for the Cormpany, the individual
performanca of the eligible employees will also be considered
Whareas, the Commiltea and the Board have specifiad the fallowing vesting critaria
forthe fresh pool of options under ESOP 2017
a. 50% of the oplions granted undar ESOP 2017 shall have tme-based vesting,
b, 5% of the oplions granted under ESOF 2017 shall have performance-based
vasting;
€. Asregardsthe Company's Performance Based Criteria -
+ Thi Revanue growth of the Company is at least 12% per annum based on
the immediately preceding financial year for zny vesting;
= The EPS growth of the Company is af least 12% per annem basad on the
immediatety precading financial year for any vesting; and
d. In addifion o the above performance critesia for the Company, the individual
performance of the eligible employes will also be considerad
Accordingly, the revised vesling criteria for PESOS 2014 and ESOP 2017 are
summarized in the betow table:

PESOS 2014 ESOP 2017
GranvExercise Equal 1o the face| Equal to the value being at a
Price value of shares e, | discount of 15% [fifteen percant)
INR 10 per Option | from the Market Price {as defined
in the SEB| SBEE Requlations)
within the meaning of the plan
Time-based westing % a0%
Performance-based 100%% 505
vesting
Revenus Growlh At least 12% per At least 12% per annum
Threshald annum
EPS Growth Al least 12% per Al least 12% per annum
Threshold AnnUm
Individual Applicable Applicable
Performance Crileria

Consent of the members. is being sought by way of special resolutions purstant fo
Saction 6211 b} and a8 other applicable provisions, if any, of the Companies Act, 2013,
and as per Regulations 6 and 7 of the SEBI SBEB Regulations

The details refating to the other proposals in the AGM Notice are unchanged.

MWone of the Directors, key Managenal Fersonngl of the Company including Ehgir
retatives are interested or concamad in this resolution, except 1o the axtent they may
be lawlully granted options under PESOS 2014

The Board of Directors recommands the resolutions at Iem Nos. 6, T, 8, and 8 for the
approval of the Members as Special Resolufions.

In light of the abowe, wou are requested to accord your approval 1o the Special
Resolutions as setout in tem Mos. &, 7, B, and 9 of the Motice of the AGM.

By the order of the Board of Direclors
For Persistent Systems Limited
Amit Atre

Company Secretary

51 Membership No.: ACS 20507

Flace ; Pune
Date : July B, 2023

financialexp.epapr.in

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON:
MONDAY,
JULY 10, 2023

LAST DATE FOR ON
MARKET RENUNCIATION*
WEDNESDAY, JULY 19, 2023

ISSUE CLOSES ON™

MONDAY,
JULY 24, 2023

“Eligible Equity Sharehoiders are requested o enswre thal reruncialion through offmarkel iransfer iz compleled in such & manner thaf the Rights Enfilaments are credited lo the demst sccaunt of the Renouncess an orpriorto the lssue Cloging Dale,
**Cuir Board or 8 duly authonsed commitiee tharaaf will have the right to exfend fhe [ssue FPerod a5 ifmay deferming from lime fo fime, provided thet this fssuwe will mof remsin open it excess of 30 days from ihe Issue Opening Dete (inclusive of the issue Opeming [rate)

Further, no withdrawal of Appication shall be permitted by anyApplicant afterthe lsswe Closing Date.

As B A* | Simple, Safe, Smart way of making

an application - Make use of it!!!
Facilities for Application inthe Issue

{i) ASEAFacility:

*Applications supported by blocked amount (ASBA) is a befter way of applying to issues by simply blocking the
fund in the bank account. For further details, check section on ASBAbelow.

. of documents. The Offening Materals will nof be distributed to addressas outside India on account of restrictions that apply to the

In accordance with Regulation 77A of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA .
» under the Companies Act, 2013, and the rules thereunder, with respect to the distribution of Offering Materials fo retad individual
. shareholders inoverseas jurisdictions whare such distribetion may be prohibited under applicable laws of such jurisdictions.

. PERSONS IN THE UNITED STATES AND U.5, PERSONS: The Rights Enfilaments and the Riights Equity Shares have not been

Circulars, all Investors desinng to make an Application in the Issue are mandatorily required to use the ASBA process,
Investors should carefully read the provisions applicable to such Applications before making their Application through
ASBA. Fordetails refer to “Terms of the Issue - Process of making an application in the Isswe " on page 166 of the LOF.

CIRICFIVDILAYHZ01Z dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the

purpose of making an Application in this Issue and clear demarcaled funds should be available in such account for suech an
Apphcation
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

. circulation of such malerials m varous overseas junsdicions, Howewss, the Companies Act requires companies. io semve

docurments af any address, which may be provided by the members as well as through e- mail, Presenily, there is a lack of clarity

Please note that subject to SCSBs complying with the requirements of SEBI circular bearing reference number . &ndwill not be registerad under the Securities Act or the securities laws of any state of the United States and may not be offered or

» 80ld in tha United States of America or the territonies or possessions thereof ("United States"). except in a transaction nod subject
Dezignated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/ACFDVDILT2013 dated .
January 02, 2013, it is clarified that for making Applications by 3CSEs on thes own account uzing ASBA facllity, each such SC3B .
should have a separate account in its own name with any other SEB| regesterad SC5B(s). Such account shall be used solely for the
. Entitlement. Therzis no intention to register any porfion of the |ssue or any of the securities descrbed heremin the United States or
* to conduct & public offering of securties in the Linited States. Accordingly, this Letter of Offer | Abridged Letler of Offer and the
» enclosed Application Form and Rights Entilernent Latiers should not be forwanded o or transmitied in or info the United States at

In accordance with Reguiation 77A of the SEBI ICDR Regulations read with the SEBI Rights lssue Circular, the credit of Rights |
Entiternents and Allotment of Rights Equity Shares shall be made in demateriabzed form only, Prior bo the lssue Opening Date, our
Company shall credit the Rights Entflements o (i) the demat accounts of the Ressdeni Eligible Equity Shareholders hoiding the |
Equity Shares in dematerialised form; and (i) a demat suspense escrow account (namely, "SHRADDHA PRIME PROJECTS |
* Application Form to the effect that the subscriber is authorised fo acgquire the Rights Equity Shares or Rights Entitlemeant in

LIMITED™) opened by our Company, for the Resident Eligibée Equity Shareholdars which would comprise Rights Entiflements refating

1o {a) Equity Shares hald in a demal suspense account pursuant 1o Requlation 39 of the SEBI Listing Regulations; or (b) Equity Shares |
held in the account of IEPF authorty; or () the demal accounts of the Resident Elgible Equity Shareholder which are frazen or delails |
of which are unavailzble with cur Company o with the Regstrar on ihe Record Date; or (d) credit of the Righls Enfflements |
* shall mot B2 bound to allot orissue any Rights Equity Shares or Bights Entitlementin respect of any such Application Fomm.

refumedireversedTailed; or{e] the ownership ofthe Equity Shares cumently under dispute, including any court proceedngs.

Resident Eligible Equity Shareholiars holding Equity Shares inphysical form as on the Record Datei.e. Monday, July 3, 2023 are |
requeslad 1o provide refevant delails (such as coples of saif-attested PAN and details of address proof by way of uploading on
* provissons of the Arlickes of Association, and subject fo the lssue Peniod not exceeding 30 days from the ssue Opening Date,

Reqistrar website the records confirming the legal and beneficial ownership of thewr respactive Equity Shares) not |ater than twa

Working Days pror to the lssee Closing Date, in order fo be eligible fo apply for this Issue. Such Resident Eligible Equity
shareholders are also requesied to ensure that thair demat account, details of which have been provided fo the Company or the
* cormmitles heneod, the invitation to offer contamead in tha Latter of Offer shall be dearmad 1o have bean declined and our Board or

Registrar account is active 1o facilitate the aforementioned transfer.

In accordance with tha SEBI Rights Issue Circulars, the Resident Eligible Equity Shareholdars, who hold Equity Sharas in physical
farm as on Record Date and whao have nol furnished the details of thair demat aceount lo the Registrar or our Company a8 least v
Working Days prior 1o the Issue Closing Date shall nof be eligible to make an Application for Rights Equity Shares against their
* ALLOTMENT ONLY IN DEMATERIALISED FORM: In accordance with Regulation 77A of the SEB| ICOR Regulations read with
* the SEBI Rights Issue Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS
EQUITY SHARES ON OR EEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE APPLICATION MONEY. FOR.

DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE - PROCESS OF MAKING AN APPLICATION IN -
- winlld comprize Rights Entitlements relating to (a) Equity Shares held in a demal suspense account pursuant to Regulation 33 of

Rights Entilemenis with respect o the eguity shares heldin physacal form
PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE

THE ISSUE" ON PAGE 166 OF THE LETTER OF OFFER.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): An investor, wishing to parficipate in the lssue through the
+ Equity Shareholder whach are frozen or details of which are unavailable with cur Company or with the Registrar on the Record Date,

ASBA facility, is required to have an ASBAenabled bank acoount with SCSBs, prior to making the Application. Investors desining to

make an Application in the |ssue through ASBA procass, may subrst the Application Farm in physical mode to the Designated -
Branches of the SCSB or onlinal alactronic Application through the website of the SC5Bs (if made available by such SC58) far ¢
authorizing such SCS8 to block Application Monsy payable on the Application in their respective ASBAAccounts, Investors should
ensure that they heve comecily submitied the Application Form and have provided an authonsation to the SCEEB, via the elecironic
mode, for blocking funds in the ASBAAccount equivalent to the Appication Money mentionad in the Application Form, as the case -
may ba, at the tirme of submission of tve Applcation. For the list of banks which have been notified by SEBI to act as SCS5Bs forthe -
+ Enfillements in their demat accounts &t least one day before the Issue Closing Date, The Rights Enfitlements of the Physical
- Shareholders who do not furnish the details of their demat account to the Registrar not kster than two Working Days prior to the

ASBApracess, please rafer to hitpsfwww. sebi gov in'sebiwebiothan OtherAction doYdoRecoqnisedFpi=yesiinimld=34.
FLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THE ISSUE CAN BE ALLOTTED ONLY IN

DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY
SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "TERMS OF THE ISSUE - ALLOTMENT ADVICE OR -
« [except in case of ransmission or transpasition of Equity Shares). Such residant Eligible Equity Sharaholders rmust check the

+ procedure for application by physical shareholders in the section entitled Terms of the Jssue - Making af an Application by Efigible

REFUND/ UNBLOCKING OF ASBAACCOUNTS"BEGINNING ON PAGE 181 OF THE LETTER OF OFFER,
APPLICATION ON PLAIN PAPER: An Eligible Equity Sharsholder who is eligible to apply under the ASBA process may make an

Dasignated Branch of tha SCSE for autharismg such SCEB 1o block Application Money in the said bank account maintained with
the same SC58. Applications on plan paper will nol be accapted from any address oulside India, Allematvely, Eligible Equity
shareholders may also use the Application Form available ondine on the websiies of our Company, the Registrar to the Issue, the
Siock Exchange io provide requisite detads.

Please nola that the Eligible Equity Sharehokiers whoare making the Application an plain paper shall nof be entitied o ranounca
their Rights Entitliemants and should not utilize the Application Form for any purpose including renunciation even if it is received
subssquenthy

The applcation on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per
specimen recorded with his bank. mus! resch the office of the Designated Branch of the SCSB before the [2sue Closing Date and
should contain the following particulars:

* Narms: of aur [ssuer; » Name and addrass of the Elgible Equity Shareholder including joint holders {in the same order and as per
specimen recorded with our Company or the Depository); « Registered Folio Mumber DP and Client 1D No.; » Numbsr of Equity
shares held as on Record Date; = Allctment option preferred - only Demat form; « Mumiber of Rights Equity Shares endithed to; -
Wumber of Righis Equity Shares applied for; » Number of Additional Rights Equity Shares applied for, if any; » Total number of
Rights Equity Shares applied for within the Right Entitternents; = Total armouwnd paid at the rate of T30 per Rights Equity Share; «
Details of the ASBAAccount such as the account number, name, address and branch of the relevant SE5E; * Incase of NR Eligible

number, name, address and branch of the SCSB with which the account is maintained, « Except for Applications on behalf of the
Cantral or State Government, the residents of Sikkir and officials agpointed by the courts, PAN of the Eligible Equily Shareholder
and for each Eligible Equity Shareholder in case of joint names, irespactive of the tolal value of the Rights Equity Shares applied
far pursuant to the Issue, Documentary evidence for exemption to be provided by the Applicants; « Authorsation to the Designated

shareholder (in case of joint holders, 10 appear in the same sequence and order as they appear in the records of the SCSE); -
Additionally, all suchApplicants are deemed to have acceptad the following:

W undersland that neither the Rights Entifement nor the Rights Equily Shares have been, and will be, regislared wunder the
United Stales Sscurilies Act of 1933, a5 amended ("US Secunlies Act”) o any Uintfed States state secunities laws, and may nof be

by, o eargt from, the registration requirements of the Securities Act and applicabée state securities |aws. Theofferng o which this
Letter of Offer ralales is nol, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights
Entitlement for sae in the Unitsd States or a5 a solicitation therein of an offer 1o buy any of the Rights Equity Shares or Rights

any time. |n addition, until the expiry of 40 days afler the commencemant of the |ssua, an offer or sake of Rights Entitiernents or
Rights Equity Sharas within the Unfted States by a dealer (whether or not it is participating in the |ssue) may violate tha registration
requirements of the Secunfies Act.

Dwr Company reserves the right to treat any Application Form as ivvalid which; i} does not include the cerlification set ot in the

cormpliance with all applicable laws and regulations:; (il) appears bo us or ur agenis 1o have been axacubad in or dspatched fram the
United States; (i) whers a registered Indian address is nod provided; or {iv) whera our Company believes that Application Form is
incompssie or acoeptance of such Application Form may infrnge applicable lsgal or regulatory requirements; and our Company

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in Agglication Form is Friday, July 29, 2023, Qur
Board or any committes thareal may extend the said dale for such period as it may determine from teme to time, subject to the

If the Application together with the amount payable & either (i) not blocked with an 2C3E; or (i) not received by the Bankers tothe
Iszue om or before the close of banking hours on the 1ssue Closing Date or such date as may be extended by cur Board or any

any commiltes theraal shall be al iberty 1o dispose of the Equity Shares haraby offerad, ag provided under "Terms of the lssue -
Basis of Allctment” beginning on page 177 of this LOF, Please nofe that on the lssue Closing Date, Applications through ASBA
process will be upkoaded until 5,00 p.m. (Indizn Standard Time ) or such extended time &3 permitied by the Stock Exchanges,

dematerialized form only, Prior to the lsswue Opening Date, our Company shall credit the Rights Entitements to (i) the demal
accounis of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) 2 demat suspense escrow
account (namely, SHRADDHAPRIME PROJECTS LIMITED) openad by our Company, for the Eligible Equity Shareholders whach

the SEBI Listing Ragulatons; ar [b) Equily Shares hald in the account of IEPF autharity; or (¢} the demat accounts of the Eligible

or [d) credit of the Rights Entitlements retumedireversadifailed: or () the ownership of the Equity Shares currently under disputs,
including any court proceedings

In addition, te Rights Entitlements of Physical Shareholders may lapse in case they faill to fumish the detads of their demat account
Iy ther Registrar. The Rights Enfiternents of tha Physical Shareholders shall be credited in a suspense escrow demal account
opened by our Company during the fssue period, The Physical Shareholders are requested to fumish the detals of their demat
account to the Registrar nat later than two Working Days prior fo the Issus Closing Dats to enable the credit of their Rights

Iszue Chosing Date, shall lapze. Further, purseand to a press release dated December 3, 2018 izsued by the SEBI, with effect from
April 1, 2019, a transfar of listad Equity Shares cannat be processad unless the Equity Shares are hald in dematarialized fonm

Apglication to subscribe to this lssue on plain paper. An Eligibla Equity Shareholder shal submit the plain paper Application to the + Equity Shareholders hoiding Equity Shares in physical form™ and “Terms of ihe issue - Affotment Advice or Refund/Unblocking of

» ASBAacoouts” beginning on pages 172 and 176 of the Letier of Offer, respectively.

. INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
- DEMATERIALISED FORM.

. LISTING: The existing Equity Shares of cur Company are listed on BSE Limited (BSE). Our Company has received in-principle
. approval from BSE for the listing of the Rights Equity Shares offered in this lssue pursuant to ils latler dated May 12, 2023. Our
+ Cormpany will also make apphcations to the BSE (o obtan tha trading appravals for the Rights Entilerments as required under the
. SEBI circular bearing reference numbser SEBIHOICFDDILZICIRIPI2020¢13 dated January 22, 2020, For the purposas of the
+ |ssue, BSE shall be the Designated Stock Exchange

. DISCLAIMER CLAUSE OF SEBI: Submission of tha LOF 1o SEBI should not in any way ba dearmed or construed that SEB| has
. clearad or approved the LOF Investors are advised 1o refer to the full text of the ‘Trsclaimer Clause of SEBI"beginning on page 151
« afthe LOF

. DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): Itis o be distinctly understood that the permission given by BSE
+ Limited should not, in anyway. be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor
. does il cartify the corraciness of completeness of any of the contents of the Letter of Offer. Investors are advised o refer 1o the
+ Letter of Offer for the full text of the “Disclaimer Clause of BSE" baginning on page 151 ofthe LOF.

. ALLOTMENT ACCOUNT BANKS: Axis Bank Limited

Equity Shareholders making an appsication with an Indian address, details of the NRE/FCNR/NRO Account such as the account + BANKERS TO THE ISSUE : Awis Bank Limited

. MONITORING AGENCY: CARE Ratings Limited

. DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In acoordance with the SEBI ICDR Requlations, and tha ASBA Circular,
+ our Company will send'dispatch at least three days before the lssue Opening Date, the Abddgad Letter of Offer, the Entillarment
. Letter, Application Form and other issue material 'lssue Materals’) only to the Eligible Shareholders wha have provided an India
Branch of the SCSE to block an amount equivalent o the Application Monay in the ASBAAczount: » Signature of the Eligible Equity -
. permitted under laws of such jurisdictions and does nof result in and may not be construed s, a public offering in such jurisdictions.
+ Incase the Eligible Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail
» address and in case the Eligible Shareholdars fave not providad thelr e-maal addrass. then the ssue Matarials will be dispatched,
. 0n a reasonable efforl basis, to the Indla addresses provaded by them., Furlher, the Latler of Offer will be sent! dispatched 1o the

offered, sold, resold or offenwise fransfemed within the United Stales or fo the temifories or possessions thereof “Unifed Stafes”) or
fix, o for the account or benehf of a United Siates parson as definsd n fhe Regulation 5 of fhe U Secumiies Act| "Reguiation 57, I
. completed on July 03, 2023 by the Registrar io the lssue,

we indersiand fhe Rights Equity Shares referred fa in this applcation sre being offered in fndfia but nod in the Unifed Sisfes, I we

undersiand the offering fo which this appiication refates is not, and under no circumstances is to be consfrued &5, an offening ofany .
+ www remcdelhi.com) by entering their DP (D and Client 1D or folio number (for Eligible Equity Shareholders wha hold Equity Shares

. In physical form as at Record Date) and PAN. The link for the same shall aiso be available on the website of the Company (ie.,
. www shraddhaprimepnaects.in)

Fights Equily Shares or Rights Enfitlement for 2ale in the Uinited Sfates, or a5 a soficitation therein of an offer to buy sny of the said
Rights Eguity Shares or Rights Enfitlement it the Umited Shates. Accordingly, If we understand thiz application showd nof be
forwarded foor fransmilted in or fo the United States al any ime. [ we covfimm that iwe ane nof In the Uinifed Stales and undersiand

Hat madther us, nor the Regislrar, or any alher person aciimg on behalfof us wi accepl subscrptions frm &y person, or e agen! .
» have provided their Indian address through other means as may be feasible. Keither the Company nor the Ragisirar nor the Lead
resident of the Uniled Stales "US. Person” (as defined in Regulation ) or is melgible fo participate m the issue under the |
» Letter of Offer, the Rights Entillement Letter and the Application Form, or delay in the receipt of them atfribulable to non-availability
"I We wall nof offer, sell or atherwise fransfer any of the Equity Shares which may be scquired by vs in any junsdichion orunderany |
circwmstances in which such offer or 2ale is not authonzed or fo any person o whom If i3 urdawiul fo mrake such offer, sale or |
. Investors can acoess the Letter of Offer, the Abridged Letter of Offer and the Applcation Form (providad that the Eligible Equity
account for which we are aciing sshsfies, o suitabilly sfandards for inveslors in invesiments of the (ype subzcnbed for heredn |
» httpaiiweww shraddhaprimeprojects.in; (i} the Registrar al www.remcdelhi.com; and (i) the Slock Exchanges al
¥ We undersland and agres thal the Rights Entillernent and Rights Equiry Shares may nol be reaffered, resold, pledged or |

of any person, who appears (o be, or who we, the Registrar or any ather parson acfing on behall of us have reason fo beleve is 8

secuilios aws of theirjurisdichion,

invitalion excepl wnder circumstances ihat wall reswt in compliance with amy applcable laws or reguiations. We salisfy, and each
impozad by the juisdichon of our residencs.

olherwise transferad excepd in an offshare fransaction in compliance with Ragulation 3, or alherwise pursiant io an examplion
fram, orin & fransaction nof subject to, the egistration requirements of the US Securities Act,

We (il amvare, and the person, i any, forwhose sccount e smdare scquimng such Rights Enfittement, amdorihe Equity Shares.
isfane outside the United Stafes or @ Quatibed Inshtudianal Buyer (as defingd in the US Secwifies Act), and (i) is'are acquining fhe
Fights Erdittement anddarthe Equily Shares inan offshore fransaction meeting the requirements of Reguiation & orina fransachion
exempdfrom, or nof subject to, the registration requirements of the US Secunies Act.

OVERSEAS SHAREHOLDERS: Qur Company will despateh thes Latter of Offer, the Abridged Latter of Oter, Rights Entitierment

REGISTRAR TO THE ISSUE

address {0 our Company and wha are located in jurisdiclions whene the offer and sale of the Rights Enfiflement or Right Shares s

Eligibde Equity Shareholders who have provided Indian address and who have made a request in this regard, In accordance wih
the above, the dispatch of the Abridged Letter of Offer, the Rights Enfilemend Lefier slongwith the Application Form has been

Eligibke Equity Shareholders can atso otain the datads of their respective Rights Entitlements from te wabsita of the Registrar (e

Furthes, the Company aiong with the Lead Manager will take all adequale steps toreach out to the Elgible Equity Shareholders who
Manager shall be responsible for not sending the physical copies of 1ssue Materals, including the Letter of Offer, the Abridged

of the e-mail addresses of Eligible Equity Sharehokises or electronic transmission delays or failures, or if the Application Farms ar
the Rights Enfilernent Letters are defayved or misplacedin the fransit.

Shareholder is aligible o subseribe far tha Rights Equity Shares under applicabla laws) on tha wabsites of: (i) our Company at

www, hseindia.com,

. Investors can visit following links: for the below=-rmentioned purposes: &) Frequently asked guestions and onling! electronic
: dedicaled investor helpdesk for guidance on the Application process and resolution of difficullies faced by investors:
= owwwremcdelhi com B) Updation of Indian address/ e-mad address! phone or mabile number in the racands maintamead by the
* Registrar or the Company: www.remedelhi.com o) Updation of demat account details by Eligible Equity Shareholders holding
. shares in physical form: www.remedelhi.com; and d) Submission of seff-attested PAN, client masier sheet and demal acoount
' details by non-resident Eligible Equity Shareholders: www.remcdelhi.com

. The LOF is also available on the website of SEBI at www.sebi.gov.in.

Letter and AppScation Form (the "Offering Materials") io such Shareholders who heve provided an address in India for the service

COMPAMNY SECRETARY AND COMPLIANCE OFFICER

Mrs. Neha Bharat Chhatbar
A-204, Kanara Business Cenire Premises G5 Limited, Link Rosd, Laxmi Nagar, Ghatkopar (East), Muembai - 400 075
E-mail: shraddhaprimeprojecizdigmail.com; Tel. Ke.: 022 21646000

RCMC Share Registry Pvi. Ltd

B-251, First Floar, Okhla Industrial Area. Phase [I, New Deihi-110020. Tel No.: 011 35020465/66; Mobile No.: BE2TE85123
Website: www.remodelhi com; E-mail 1D: investor senices@romodelhl com; Contact Person: Ravinder Dua
SEBI Registration No: INROODOOD429

Invesiors may contact the Registaar ba he |ssue o our Company Secretary and Compliance Officer for any pre-asue or pest-lssue relaled
matiers. Al grevancas refaling ko the ASBA process may be addressed bo the Regesirar o the kssua, with a copy b the SCSB, giving fuld
defais such as name, address of the Applcant, contact numbesns), e-mail address of the sale! first holder, Tofio number or demat accound,
numberof Rights Equety Shares appled for, amount blocked, ASBA Account number and the Desigrated Branch of the SCSB whiena the
Application Foems. or the plein paper application, &s the case may b, was submitted by the Invasiors along with & phatacopy of the
acknowiedgement slio, Fordetals on the ASBA process, see “Terms of the [5sue"beginning on page 166 of the Lether of Offer

Place: Mumbai
Data: July 08, 2023

For SHRADDHA PRIME PROJECTS LIMITED
On behalf of the Board of Directors

Sdi-

Meha Bharat Chhathar

Company Secratary and Complianca Officer

SHRADDHA PRIME PROJECTS LIMITED iz propasing, subject to market conditions and olber considerations, o make a rights issue of its Equity Shares, and has filed the Letter of Offar with BSE Limdted and the Sacurities and Exchangs Board of Indsa on July 08,
£023. The LOF is available on the website of SEBI af www.sabi.govin, the websites of the Stock Exchange at www bseindia.com, the Company's website at www.shraddhaprimeprojects.in and the wetsite of the Regisirar at www, remecdelhi com, Potential investors
should noke that investment inequity shares involves a high degree of fisk and are requasted torefer to the LOF, incleding the section tited “Risk Factors”, beginning on Page 25 of the LoF, for detals of the same.

This announcement has been prapared for pubbcation in India and may not be released in the United States. This announcament does nol conslitule an offer or sale of securities in any jurisdiction, including the United Slates, and any securites dascribed in this
announcement may not be offered or sold in the United Siates absent registration under the LS. Securities Act, or an exemplion from regestration, Any public offering of securities to be mads in the United States will be made by means of a prospecius that may be
oibdained from the Company and thatwill contain detailed information about the Company and management, as well as financial statements. However, no public offering of securities is being made in the United States

Pune
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