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NSE & BSE / 2023-24 / 094 
 
August 11, 2023 
 
The Manager 
Corporate Services 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051 
 
Ref: Symbol: PERSISTENT 

The Manager 
Corporate Services 
BSE Limited 
14th Floor, P J Towers, Dalal Street, 
Mumbai 400 001 
 
Ref: Scrip Code: 533179 

 
Dear Sir/Madam, 

Sub:  Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing   
Obligations and Disclosure Requirements) Regulations, 2015 read with the Circular 
bearing ref. no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular bearing ref. no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023, we wish to intimate the material event/information that occurred during the period commencing from 
the effective date of amended Regulations till the date of reporting (i.e August 11, 2023), based on the 
revised materiality policy of the Company as per Annexure A. 
 
This is for your information and record. 

Please acknowledge the receipt. 
 
Thanking you, 

 
Yours Sincerely, 
For Persistent Systems Limited 

 
 
 
 
Amit Atre 
Company Secretary 
ICSI Membership No.: A20507 
 
Encl: As above 
 
 
 



2007-08 2008-09 2009-10 2010-11 2012-13 2013-14 2014-15 2015-16 2017-18 2018-19 Total 

1
Name of the opposing party to the 

litigation

Income tax 

department

Income tax 

department

Income tax 

department

Income tax 

department

Income tax 

department

IT Department - 

HC; PSL - CIT(A)

IT Department - 

HC; PSL - CIT(A)

IT Department - 

HC; PSL - CIT(A)
PSL PSL

2
Court/Tribunal/Agency where 

litigation if filed
ITAT High Court High Court High Court High Court High Court

High Court; 

CIT(A)

High Court; 

CIT(A)
CIT (A) ; ITAT CIT(A)

3 Brief Details of dispute/litigation
Addition u/s 

10A(7)

Addition u/s 

10A(7); 

Disallowance u/s 

14A

Addition u/s 

10A(7)

Addition u/s 

10A(7); 

Disallowance u/s 

14A

Addition u/s 

10AA(9); 

Disallowance u/s 

14A

Addition u/s 

10AA(9); 

Disallowance u/s 

14A

Addition u/s 

10AA(9); 

Disallowance u/s 

14A

Addition u/s 

10AA(9); 

Disallowance u/s 

14A

Transfer Pricing 

adjustment; TDS 

proceedings u/s 

201

Transfer Pricing 

adjustment; TDS 

proceedings u/s 

201

4

Expected Financial Implications, if 

any due to compensation, penalty 

etc. (in INR Mn.)

12.88                   28.59                   28.69                   19.07                   11.68                   28.57                   42.14                   30.44                   441.54                 379.74                 1,023.34      

5
Contingent Liability applicability 

(Y/N/NA)
Y Y Y Y Y Y Y Y Y Y

6 Quantum of claims, if any NA NA NA NA NA NA NA NA NA NA

7

The details of any change in the 

status and/or any development in 

relation to such proceedings

-- -- -- -- -- -- -- -- -- --

8

In the case of litigation against key 

management personnel or its 

promoter or ultimate person in 

control, regularly provide details 

of any change in the status and / 

or any development in relation to 

such proceedings;

NA NA NA NA NA NA NA NA NA NA

9

In case of settlement of the 

proceedings, the details of such 

settlement including terms of 

settlement, compensation/penalty 

paid (if any) and impact of such 

settlement on the financial 

position of the listed entity.

-- -- -- -- -- -- -- -- -- --

Annexure A - Disclosure in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.: SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

Pending Litigations under Direct Tax as of the date of reporting which are considered as material

ParticularsSr. No.
Financial Year
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