








CAPIOT Software Private Limited 

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024 

B. Other equity

Particulars Reserves and surE!lus 

Securities premium Retained earnings 

reserve 

Balance as at April 1, 2023 62,510.26 (6,825.01) 

Net profit for the year - (1,697.83) 

Balance as at March 31, 2024 62,510.26 (8,522.84) 

Particulars Reserves and surE!lus 

Securities premium Retained earnings 

reserve 

Balance as at April 1, 2022 62,510.26 (16,350.82) 

Net profit for the year - 9,525.81 

Balance as at March 31, 2023 62,510.26 (6,825.01) 

Summary of Material accounting policy information - Refer Note 3 

The accompanying notes form an integral part of the condensed interim financial statements 

As per our report of even date 

For Joshi Apte &Co., 

Firm registration no. 104370W 

Chartered Accountants 

per Tejashree Joshi 

Partner 

Membership No.139807 

Place: India 

Date: April 19, 2024 

For and on behalf of the Board of Directors of 

CAPIOT Software Private Limited 

CIN U72200PN2014PTC226352 

Hitesh Salla 

Managing Director 

DIN: 07020855 

Place: India 

Date : April 19, 2024 

Sunil Sapre 

Director 

DIN: 06475949 

Place: USA 

Date : April 19, 2024 

(In f'000l 

Total 

55,685.25 

(1,697.83) 

53,987.42 

(In f'000) 

Total 

46,159.44 

9,525.81 

55,685.25 



CAPIOT Software Private Limited 

Notes forming part of condensed interim financial statements 

1 

2 

3 

3.1 

3.2 

3.3 

3.4 

Nature of operations 

CAPIOT Software Private Limited (the "Company") is a private limited Company domiciled in India. The Company is a global company 

specializing in software products, services and technology innovation. The Company offers complete product life cycle services. 

Basis of preparation 

The financial statements of the Company have been prepared on an accrual basis and under the historical cost convention except for 

certain financial instruments and equity settled employee stock options which have been measured at fair value. Historical cost is 

generally based on the fair value of consideration given in exchange of goods and services. The accounting policies are consistently 

applied by the Company during the period and are consistent with those used in previous year except where a newly issued accounting 

standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. 

There is no revenue from operations during period ending 31st March 2024, however the Company is considered as a going concern 

based on merger application filed with National Company Law Tribunal "NCLT".

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting Standards 

(referred to as "Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 with effect from April 1, 2016. These 

financial statements have been prepared in accordance with Ind AS 34 Interim Financial Reporting for the quarter and year ended March 

31, 2024 as notified under the Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 

2013. The condensed interim financial statements are presented in :i!' Thousands. 

Material accounting policy information 

Accounting year 

The accounting year of the company is from April 1 to March 31. 

Functional currency 

The company's functional currency is the INR. 

Use of estimates and judgements 

The preparation of the condensed interim financial statements in conformity with Ind AS requires the management to make estimates 

and assumptions that affect the reported amounts of revenue, expenses, assets and liabilities and disclosure of contingent assets and 

liabilities at the end of reporting period. The application of accounting policies that require crtitical accounting estimates involiving 

complex and subjective judgements and the use of accounting assumptions in these financial statements have been disclosed 

appropriately.Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate 

changes in estimates are made as per management becomes aware of changes in circumstances surrounding the estimates. Changes in 

estimates are reflected in the condensed interim financial statements in the period in which changes are made and, if material their 

effects are disclosed in the notes to the condensed interim financial statements. 

Critical accounting estimates 

a) Revenue recognition

The Company uses the percentage-of-completion method in accounting for its fixed-price contracts. Use of the percentage-of­

completion method requires the Company to estimate the efforts or costs expended to date as a proportion of the total efforts or costs to 

be expended. Efforts or costs expended have been used to measure progress towards completion. Provisions for estimated losses, if 

any, on uncompleted contracts are recorded in the period in which such losses become probable based on the expected contract 

estimates at the reporting date. 

Further, the Company uses significant judgement while determining the transaction price allocated to performance obligations using the

expected cost plus margin approach.

In respect of the contracts where the transaction price is payable as royalty at pre-defined percentage of customer revenue and bearing

in mind, the time gap between the close of the accounting period and availability of the revenue report from the customer, the Company

is required to use its judgement to ascertain the income from royalty on the basis of historical trends of customer revenue.







































CAPIOT Software Private Limited 

Notes forming part of condensed interim financial statements 

20. Contingent liability

There is a demand for FY 20-21 & 21-22 of Rs. 34807.35 on Traces portal for short deduction of TDS. The company has not 

acknowledged the same as liability.

21. The board of directors in their meeting held on January 20, 2024 has approved a scheme of merger by absorption of 

CAPIOT Software Private Limited ('Transferor Company') by Persistent Systems Limited ('the Company' or 'Transferee Company') 

and their respective shareholders, in terms of the provisions of Section 230 to 232 and other applicable provisions of Companies 

Act, 2013. The Company has made an application to National Company Law Tribunal ('NCL T') on March 22, 2024 for Merger, the 

appointed date being April 1, 2024 and the same is pending for approval as on the date of approval of this financial statement by 

the Board.

22. The financial statements are presented in � Thousands except for per share information or as otherwise stated.

23. Previous period's figures have been regrouped where necessary to conform to current period's classification.

As per our report of even date. 

For Joshi Apte &Co., 

Firm registration no. 104370W 

Chartered Accountants 

Tejashree Joshi 

Partner 

Membership No.139807 

Place: India 

Date : April 19, 2024 

For and on behalf of the Board of Directors of 

CAPIOT Software Private Limited 

CIN U72200PN2014PTC226352 

Hitesh Salla 

Managing Director 

DIN: 07020855 

Place: India 

Date : April 19, 2024 

Sunil Sapre 

Director 

DIN: 06475949 

Place: USA 

Date : April 19, 2024 


