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FINANCIAL EXPRESS

=R a=l SECURITIES A RELIANCE CAPITAL COMPANY FORM A INFRASTRUCTURE LIMITED
PUBLIC ANNOUNCEMENT
RELIANCE SECURITIES LIMITED ) . : ) !
Registered Office: 11" Floor, R-Tech IT Park, Nirlon Compound, Western Express Highway, : [Urstar E"-‘éh'-'-“"‘*-r'" 6 af the Jﬂf"’i"ﬂﬂf-ﬂ and Elll'-l'|'J1F'f-ll='II'FJ.?'-' Baard ﬂ'-”l'-'gaﬂlﬁl ~ CIN © LAs20aMHI00EPLE 161268
Goregaon (East), Mumbai - 400063 * CIN: U85990MH2005PLC154052 (insofvency Kesolution Frocess lor Loroorte Parsons) Regulations. 2010} Reglstered Office : JSW Centre, BKC, Bandra (East), Mumbal-300051
Statement of Unaudited Financial Results for the Quarter Ended June 30, 2024 Phone:(0i22-4286 1000, Fax:022-4286 3000, Email : ir.infra@jsw.in, Website ; hitps:iwww jsw.infinirastructure
[Regulation 52 (8) read with Regulation 52 (4) of the SEBI (Listing Obligations and FOR THE ATTENTION OF THE EH EDITORS OF Extract of Standal Fi ial Results for the quarter endad 30 June 2024
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)] AUTOCREATE WHEELS PRIVATE LIMITED ey FONS. i ot o e _
(% in Lakh except per share data) (¥ in Crores)
Quarter Ended Year Ended . RELEVANT PARTICLILARS T Quarier Ended Year Ended
'?r- Particulars June 30, 2024 | June 30, 2023 |March 31, 2024 _] [Maarne of coprete dhebion .H!IIMH'EATEIM'EEISHINM’ELIII'ED Particulars June 3, harch 31, June 3, March 31,
0. - - - 2. | Date of Incorporation of oorporate debsor | 153th Faboaary 2041
Unauditated | Unauditated Auditated 3. [ Raithority der whichcorsorie debier | Rtk 2024 2024 2023 2024
1 |Total Income from Operations 3,014 6,058 21,265 I incamreted | registensd {Tetal Incame #rom Operations 140,64 145.42] 12608 534,38
2 |Net Profit/ (Loss) for the Period before Tax (277) 215 1,308 4. | Corporate deriky Mo, Limied Lebiiy | U79000MH20LIPTCR 13458 et Prokil | (Loss] for the perodiyear
| [peeEootma ottt 1 el e enitcsion o o oo et |____ otoe T, Excagionl ) a0se| 20l s s
et Profi 0SS) Tor the period berore lax ) 5. |Adovess of the e office and B30l Amakas THS L. Juhu Yersova Link Roed, ¥ = A . e o -
(after Exceptional and/or Extraordinary items) prircesl e .ﬁ:. of coFporai Anchen - West, “..11-.‘-..&1:'._,-:,,-5:,.??_ ircks, HHOEE i"lEP p'”“' L IL':_E_E.- Lr.TE s ¥ nq dn 2 = 0
4 INet Profit / (Loss) for the period after Tax (277) 208 1,275 b = Ex‘*."!” fidl Bt} 14054 121.40 B.02 SAT.05
(after Exceptional and/or Extraordinary items) f. |Ireoivency commencaTant date n [ 1Eth Ay, 200 I"ll.'J Profit -,!.nss:- for the perod’vaar after tax y ”
5 |Total Comprehensive Income for the period (277) 208 1,322 [respect of conporie detior 1 - - _ |{efiar Excaplional &ms) B7.34 104.70 ) B5.02 4721
[Comprising Profit / (Loss) for the period 7 | Esurnaned dabe of dosure of meokency | L1th Januery, AUE5; being 1ERN day from Talal Compeebansie Income: fof the perodysar
(after tax) and Other Comprehensive Income msohution process rechency Commencerment Deng ::ﬁrmnsnﬂ Prodf | |Loss) for he perodiyear (atar tax| and Crher
(after tax)] B Mame and fegsiralion number of e MName: Kamed Rakumar Sharna Comprahensive ncome {aftar tax)] 8754 104.70 E&.02 7.54
6 |Paid-up equity share capital and convertible 23,500 23,500 23,500 Irectvency professional acting as mienm - | Reg. Nos ; =gty Bh IR 2 190 =0 qEg 57 Th
preference shares (Face Value of % 10/- Each) |resohution professioral | IBRLAPSD0, /P POTAS0 A0S 202012870 5—:-:'—?:I—-JE E“lilé;nluﬁhﬂrahﬁ—t;—' mpe—— = d;gf% —ﬁﬁgn 37‘:'—1—5%]—21 —d—%_%ii—
7 |Reserves (excluding Revaluation Reserve) (7,855) (8,696) (7,625) 6, |Address and e-miail of Be inferm CHfce Mo, 800 Tat foon 5085, Morar Vell Bullding. i IET":_'] s A = i e i - 'E'
8 |securities Premium Account ) ) ; regolution professional, ss egistiored | O MUB Vekar Streat, Marine Lines (EMumial | et wirth a5 on _ £91248) A7EESE] 171001 479636
9 |Net worth (Equity + Reserves - Capital reserves) 12,883 12,046 13,161 bbbt Msharanem AR | Eamings Per Share {of ¥ 2+ each) not annuslised :
10 |Outstanding Debt 251 206 251 - S ——— | TGIRNC M RS TR Basic () 04T 4.5 0.37 143
11 Outstanding Redeemable Preference Shares - - - = ;‘-"1 e :::gl F-rml:um |mlr|':-r mm voind Privaie L | Dired (%) N Lo o2 Lo
EOr e foE W TN ITREIT (ESR DEO B SUTFIETT e LEY 1 P v 7 a7 7 3 T -
12 | Debt Equity Ratio 0.02 0.02 0.02 resclition professional £11. Moackows Sahar Plaza Sub Fiot 4 Bigg Mo, 6 8K | Soaurtiss Fromie o of 2, 78459 2,184.53 A 1M
13 |Earnings per share on Equity Shares of X 10/- P st Koinoor Contineral Murmbe 400063 Extract of Consolidated Financial Results for the quarter ended 30 June 2024
each (for continuing & discountinuing operations) Correspandencs Emal-il (¥ In Crores)
Basic (0.13) 0.09 0.58 drpuocreitewhepkyEauticol.com
Diluted (0.13) 0.09 0.58 11| st dioe Tor subicsion of daine | 30t July, 2024 Quarter Endesd Yoar Ended
14 |Capital Redemption Reserve NA NA NA 12, | Classas of cradfioss, if amy, urder ceuse Particulars June 3, | March 31, | June 30, | March 3,
15 | Debenture Redemption Reserve 20 51 20 (g o Subdeclion 16 of section 224 2024 2024 2023 2024
16 | Debt Service Coverage Ratio ** 1.05 6.69 S EIE P T St o Mo e : oy (R
et 5 g : : profesional Total Income drom Operations 1,068.77 1,096,348 B7H. 3,162 89
17 |Interest Service Coverage Ratio ** 3.24 4.50 13, Names of hsohency Professionak et Profit | (Loss) for the perodfyaar
**Interest service coverage ratio / Debt Service Coverage Ratio is NIL, as Earnings before interest and idantified io.act as Athorsed {bedann Tax, Excaplional fems) 39164 417.37 41244 48R 03
tax.(EBIT) being negative for the period. Represenistive of oredions in & cass ‘ﬁt:.'_F‘-f-l'.".‘.l.ln-'_:'l-%E.j'].:lﬁié_p;ﬂm‘pﬂaf before 1ax | | LS i
Notes: (Trresa reafmees for saach classl iafat Excani | Ba 351 64 41797 §12:410 1 46503
1. The above is an extract of the detailed format of quarter ended financial results filed with the Stock 1 B [Ty e Wb ink ior Dawrioadire e form ialET Excapliangl Asms| 1. L ? Y
Exchange under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 1 - ' frtyess /s 2wk e T e Mot Paofil | fLoss) for the perodiyaar aller lay
Regulations, 2015. The full format of the quarter ended financial results are available on the website of ' Detalks & 1 1N i e g ; {afer Excaniiongl tams| 206 .55 99 0f 452 2 116069
BSE Limited i.e. www.bseindia.com and the Company’s website i.e. www.reliancesmartmoney.com. | e :"::"""':""""_' BTN Tolal Comeeehanshe Incoma Tor he cenodyea ]
2. For the other line items referred in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure it haviabe ot e e s e e e If"ltl o 1 i) : ’
Requirements) Regulations, 2015, the pertinent disclosures have been made to BSE Limited and can Motice |s hereby gven that the Mationsl Company Law Tribunal has ordered the Compnsing Prode ! (Lass) for the petiodiyear (afier tax) and Ofhar
be accessed on the website of BSE Limited i.e. www.bseindia.com. commeancement of a corparats insolvency resoivtion pracess of the AUTOCREATE WHEELS Comprehensive income {28ar 1axj] Ak .05 360,73 271,37 1,147 .45
3. There were no exceptional or extraordinary items. ) PRIVATE LIMITED wuio ordes Boc GP (1B T32/0B 202 2 dated 16th July, 2024 | Paid up Enusty Sharn Capial 2 on 412 B8 410.301 R85 410,30
For and on behalf of the Board of Directors of el e HrE Reralyies el - - - - 1 - P
RELIANCE SECURIIES LITED | | oo efors 301n . 2024 o ne nteri raselion piafesaiona a (Fesenes [emluing Aevaliaion Resecv) 5s o TE0T TEte06] 39%51] TEiele
SDi tha address mantionad againstentry o, 10, ) : [ et worth as on 3282,00| 7.06658] 4,246.90] 708698
. , , Lgv Chaturvedi The firancial crediors shall submd their claims with proof by clectmnicmeans only, 81 atber | E:_'|I|'r|'.|':|5. Par Shane ool 2 adch) nol Anniuansed
[P)Iaat?llll\.l/:;rq%al2024 Executive ng:tggg‘sg‘%% Cresditors may Subrme the clairms with prool in person, by postos Ll}uim.'l.l:.,'l_'-." MBAENS. EEBE-F-IE_I 142 162] 178 B0 |
i T | A financial crediior balonging 10'a cless, as bstad sEainst the entry Na. 12, ehall indicate e F = 2
phicice of autharised mepresentative from amang the thres insolhvency prafessionals listod ﬂli.l‘.-:l:] 5 1.4 .60 173 588
agairs entry Mo 3 ioact as suthorised regresentativieof the classin Forrm G4, | Sacurites Premim as on 2,784,643 2,/ 4.5l a8y o, ad
Submission of false or misleading proofs of claim shall attract penatties, I ] )
Sl - Hote: Tha above ks an extract of detaited lormal of quarery £ vearky Financial Resulls Hod wilh Stock Exchanges under mguasion
Kamal Rajkumar Sharma 33 of ?e SEBI (Listng and ofher Cischosisn Requirements | requlations; 2015, The Full farmat of quarserdy § yearly Financial
Interim Resolution Prafessional Hesuts are aveilabée on the Siock Exchange Websites [www bsendia.com: & www reaindia.comp and Company's Website
In the matter of Autocreate Whesls Private Limited bl ko i A ki ki
Reglstration Number; IBELIFA-00LAP-P-OLEBG0 F010- 20200 12870 L | s For and on behalf of the Board of Directors
Rogistered Address: Offioe Meo 400 152 fioar, 8715, Marar Vel Building, Dr. M 8 Velleps Sak
Streat, Manne Lineg dE1Murmibai,
Registersd Emall - Kamal.sharmasialion ﬁﬂUH ﬂlHEEPﬂ\'ﬂ.ﬂl
Date; July 1%, 2024 Process specific Emall- cip.auooratewhaslsBoutinos, com Qate : July 18, 2024 J1 Managing Director & CEQ
Place: Mumbal AFA Valldity Date- 30th June, 2025 Place : Mumbal DIN: 01380000
| || |
| Persistent Systems Limited ~
5 z Registered Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India Persistent
: H Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com, ‘www.persistent.com’. CIN L72300PN1990PLC056696
T -
i
1% 4 4L, Consolidated Audited Statement of Profit and Loss of Persistent Systems Limited
T i for the quarter ended June 30, 2024
lis & i
[::% % in T Million in Million
i ?1 = Quarter ended Year ended Sr. particul Quarter ended Year ended
L 8 - i articulars
18 H No. Particulars No. June 30, 2024 | March 31, 2024 June 30, 2023 | March 31, 2024
: 1 June 30, 2024 | March 31, 2024 | June 30, 2023 | March 31, 2024 1 | Segment revenue
IE Income - Banking, Financial Services and Insurance (BFSI) 8,431.59 7,958.67 7,736.94 31,385.58
I ' 1 | Revenue from operations 27,371.70 | 25,905.26 | 23,211.75 | 98,215.87 - Healthcare & Life Sciences 7,310.97 6,278.12 4,309.24 20,880.32
= 2 | Other income 306.40 307.83 216.47 1,280.20 - Software, Hi-Tech and Emerging Industries 11,629.14 11,668.47 11,165.57 45,949.97
!"i E 3 | Total income (1+2) | 27,678.10 | 26,213.09 | 23,428.22 | 99,496.07 Total 27,371.70 | 25,905.26 | 23,211.75 | 98,215.87
P o 2 | Less: Inter segment revenue - . - -
f w 4 | Expenses i .
i W ] 3 | Net sales / income from operations | 27,371.70 25,905.26 23,211.75 98,215.87
.| ¥ - Employee benefits expense 15,735.04 | 15,290.06 13,940.34 59,609.70 . i .
1 E _ 4 | Segment results i.e. profit before tax, interest and
: i % - Cost of professionals 4,216.82 3,645.51 2,371.74 11,492.70 depreciation and amortisation
f i % - Finance costs 141.14 97.35 125.97 467.27 - Banking Financial Services and Insurance (BFSI) 2,780.78 2,768.32 2,994.92 11,523.86
{ o - Depreciation and amortisation expense 711.97 799.17 763.28 3,093.73 - Healthcare & Life Sciences 2,698.59 2,268.80 2,067.67 8,671.22
i i E... - Other expenses 2,867.71 2,426.08 3,156.40 10,356.61 - Software, Hi-Tech and Emerging Industries 2,788.70 3,016.31 2,583.51 11,804.66
) 1 =
! N = Total expenses 23,672.68 | 22,258.17| 20,357.73 | 85,020.01 Total . 8,268.07 8,053.43 | 7,646.10 | 31,999.74
| : 5 | Profit before tax (3-4) | 4,005.42| 3,954.92 | 3,070.49 | 14,476.06 | A > |Less:
= - Finance costs 141.14 97.35 125.97 467.27
{4 6 | Tax expense
1 c ft 821.28 764.52 914.45 3.679.65 - Other un-allocable expenses 4,427.91 4,308.99 4,666.11 18,336.61
i - urrent tax . ' ' ' /7 6 | Un-allocable income 306.40 307.83 216.47 1,280.20
i - Deferred tax charge / (credit) 119.99 4392 | (131.21) | (211.69) | | 7 | profit before tax | 4,005.42 3,954.92 | 3,070.49 | 14,476.06
} 1 - Tax (credit) / charge in respect of earlier - (6.73) (0.43) 73.19
] .
: period / year 8 Segment assets in Million
[' Total tax expense 941.27 801.71 782.81 3,541.15 ] Asat
ii 7 | Profit for the period / year (5-6) | 3,064.15| 3,153.21 | 2,287.68 | 10,934.91 Particulars ™ une 30 2026
i il. 8 | Other comprehensive income - - - - :
' ATt that will not b lassified - Banking, Financial Services and Insurance (BFSI) 8,401.37
; - Lems ] at will not be reclassifie - Healthcare & Life Sciences 5,143.02
. to profit or loss - Software, Hi-Tech and Emerging Industries 15,429.36
- Remeasurements of the defined benefit 176.94 (6423) (2025) (9829) Total allocable segment assets 28’973_75
(liabilities) / asset Unallocable assets 52,448.46
- Income tax effect on above (44.61) 15.63 4.07 21.29 Total assets 81,422.21
) N 132.33 (48.60) (16.18) (77.00) Note for segment wise information:
B. Items that will be reclassified to Operating segments are components of an enterprise for which discrete financial information is available that is evaluated regularly by the
profit or loss chief operating decision makers, in deciding how to allocate resources and assessing performance. The Group's chief operating decision
makers are the Chief Executive Officer and Chairman & Managing Director.
- Effective portion of cash flow hedge 69.57 (11.27) 208.07 21.59 | segment wise capital employed
- Income tax effect on above (17.51) 14.84 (52.37) 8.02 | Segregation of assets (other than trade receivables and unbilled revenue), liabilities, depreciation and amortisation and other non-cash
) ) ) expenses into various reportable segments have not been presented as the assets and liabilities are used interchangeably among
- Exchange differences in translating the 132.24 (25.17) (185.59) 104.82 | segments and the Group is of the view that it is not practical to reasonably allocate the other assets, liabilities and other non-cash
financial statements of foreign operations expenses to individual segments and an ad-hoc allocation will not be meaningful.
184.30 (21.60) (29.89) 134.43 | pNotes:
Total other comprehensive income (A+B) 316.63 (70.20) (46.07) 57.43 1 The audited condensed interim consolidated financial statements for the quarter ended June 30, 2024, have been taken
. on record by the Board of Directors at its meeting held on July 18, 2024 as recommended by the Audit Committee at its
for the period / year meeting held on July 17, 2024. The statutory auditors have expressed an unmodified audit opinion. The information
9 | Total comprehensive income for the (7+8) | 3,380.78| 3,083.01 | 2,241.61 | 10,992.34 presented above is extracted from the audited condensed interim consolidated financial statements.
. . - . 2 The above consolidated financial results have been prepared from the condensed interim consolidated financial
period / year (Comprising Profit and statements, which are prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the
Other Comprehensive Income for the Companies Act, 2013 ("the Companies Act"), as applicable and guidelines issued by the Securities and Exchange Board of
eriod / year) India ("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies
P y (Indian Accounting Standards) Rules, 2015 and amendments issued thereafter. All amounts included in the consolidated
10 | Paid-up equity share capital 770.25 770.25 769.25 770.25 financial results (including notes) are reported in million of Indian rupees (in = Million) except share and per share data,
less otherwise stated.
Face value of share ¥ 5 each une : . . . . .
( ) 3  Persistent India Foundation was incorporated under Section 8 of the Companies Act, 2013 effective from May 1, 2024, as a
11 | Other equity excluding revaluation reserves 48,806.82 wholly owned subsidiary of the Company.
12 | Earnings per equity share (in ?) 4  Software Company International, LLC (Step Down Subsidiary) has been dissolved effective from June 27, 2024.
Nominal val f sh *5 h 5 Persistent Systems Inc, USA (wholly owned subsidiary) entered into a Stock Purchase Agreement on July 2, 2024 (EDT)/
(Nominal value of share each) July 3, 2024 (IST) for the acquisition of Starfish Associates, LLC, USA. Upon completion of the customary closing
(Post-split) conditions, Starfish will become a Step-Down Subsidiary of the Company and a Wholly Owned Subsidiary of PSI.
- Basic 20.09 20.73 15.25 77 .44 6 Based on the approval of the Board of Directors of the Company at its meeting held on January 20, 2024, the second
) ) ) ) tranche of 600,000 (Six Hundred Thousand only) Equity Shares of ¥ 5 each were allotted to the ESOP Trust on July 10,
- Diluted 19.89 20.48 14.87 71.07 2024, at allotment price of ¥643.50 per Equity Share, aggregating to the total consideration of ¥ 386.10 Million.
13 | Dividend per share (in %) Consequent to this, the paid-up share capital of the Company increased from 154,050,000 Equity Shares of ¥ 5 each
(aggregating to # 770,250,000) to 154,650,000 Equity Shares of T 5 each (aggregating to # 773,250,000). The listing of
(Nominal value per share T 5) the above mentioned shares is under process and expected to be completed in due course.
(Post-split) 7 Ms. Anjali Joshi (DIN: 10661577) was appointed as an Additional Director (Independent Member) of the Company by the
o Board of Directors effective from June 12, 2024.The members at the 34" Annual General Meeting of the Company held on
- Interim dividend - - - 16.00 July 16, 2024, confirmed her appointment as the Independent Director of the Company, not liable to retire by rotation, to
- Final dividend - 10.00 - 10.00 hold office for the term of 5 (Five) consecutive yearsi.e., from June 12, 2024 to June 11, 2029.
.. 8 The re-appointment of Mr. Sunil Sapre (DIN: 6475949) as the Executive Director of the Company was approved and
Total dividend - 10.00 - 26.00 recommended by the Board of Directors to the Members for their approval to hold office for the period of 3 (Three) months
effective from October 1, 2024.Accordingly, the members at the 34" Annual General Meeting of the Company held on July
16, 2024, confirmed his re-appointment as the Executive Director of the Company, liable to retire by rotation, to hold office
Audited lidated fi ial inf ti for the period of 3 (Three) monthsi.e., from October 1, 2024 to December 31, 2024.
udited unconsolidated finandcal Informaton 9 The re-appointment of Mr. Praveen Kadle (DIN: 00016814)) as the Independent Director of the Company, was approved
i % Million and recommended by the Board of Directors to the Members for their approval to hold the office for the second term of 5
(Five) consecutive years effective from April 23, 2025.Accordingly, the members at the 34th Annual General Meeting of the
Company held on July 16, 2024, confirmed his re-appointment as the Independent Director of the Company, not liable to
. Quarter ended Year ended retire by rotation, to hold office for the second term of 5 (Five) consecutive yearsi.e., from April 23, 2025 to April 22, 2030.
Particulars 10 Ms. Roshini Bakshi (DIN: 01832163) Independent Director of the Company retired effective from the conclusion of the
June 30, 2024 | Mar 31, 2024 | June 30, 2023 | Mar 31, 2024 34th Annual General Meeting of the Company upon completion of her second term as the Independent Director of the
. Company.
Revenue from operations (net) 26,913.96 | 16,309.02 | 15445.28 | 65,142.17 | 11 \: sunil Sapre (DIN: 06475949) relinquished his position as the Chief Financial Officer of the Company with effect from
Profit before tax 3,402.83 2,564.15 3,230.20 13,165.29 May 15, 2024 (IST), and Mr. Vinit Teredesai has been appointed as the Chief Financial Officer of the Company effective
i from May 15, 2024 (IST). Further, Mr. Sapre continued as the Executive Director of the Company.
Profit after tax 2,479.41 1,839.57 2,435.49 9/856.65 | 15 During the quarter ended June 30, 2024, the Group has reversed the earnout payable towards acquisition of business to
the erstwhile shareholders of Data Glove Incorporated and Software Corporation International & SCI Fusion 360, LLC
amountingto # 636.18 million based on settlement agreement and expected payout assessed by management.
Segment wise Revenue, Results and Capital Employed 13 In accordance with para 4 of notified Ind AS-108 “Operating Segments”, the Company has disclosed segment information
only on the basis of consolidated financial results.
14 Theinvestors are requested to visit the following website of the Company and stock exchanges for further details:
The operating segments are: e Company's websit_e: https://www.persistent.com/investors
e BSE Ltd: www.bseindia.com
a. Banking, Financial Services and Insurance (BFSI) « National Stock Exchange of India Ltd.: www.nseindia.com
b. Healthcare & Life Sciences By order of Board of Directors of Persistent Systems Limited
c. Software, Hi-Tech and Emerging Industries Place : Pune Dr. Anand Deshpande
Date : July 18, 2024 Chairman and Managing Director
“For risks and uncertainties relating to forward-looking statements, please visit our website :- www.persistent.com”

financialexp.epapr.in
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We'll take you home

Home First Finance Company India Limited
CIN: L65990MH2010PLC240703,

Website: homefirstindia.com Phone No.: 180030008425 Email ID: loanfirst@homefirstindia.com
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Persistent Systems Limited

P

Date : July 18, 2024

Registered Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India Pergigtent
Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com, ‘www.persistent.com’. CIN L72300PN1990PLC056696
Consolidated Audited Statement of Profit and Loss of Persistent Systems Limited
for the quarter ended June 30, 2024

in¥ Million inZ Million

Sr. Quarter ended Year ended Sr. pa— Quarter ended Year ended

i articulars
No. LT TS No. June 30, 2024 | March 31, 2024] June 30, 2023 | March 31, 2024
June 30, 2024 | March 31, 2024 | June 30, 2023 | March 31, 2024 Segment revenue

Income - Banking, Financial Services and Insurance (BFSI) 8,431.59 7,958.67 7,736.94 31,385.58

1 | Revenue from operations 27,371.70 | 25,905.26 | 23,211.75 | 98,215.87 - Healthcare & Life Sciences 7,310.97 6,278.12 4,309.24 20,880.32

2 | Other income 306.40 307.83 216.47 1,280.20 - Software, Hi-Tech and Emerging Industries 11,629.14 11,668.47 11,165.57 45,949.97

3 | Total income (1+2) | 27,678.10 | 26,213.09 | 23,428.22 | 99,496.07 Total 27,371.70 | 25,905.26 | 23,211.75 | 98,215.87

2 | Less: Inter segment revenue - - - -
4 | Expenses A .
§ 3 | Net sales / income from operations 27,371.70 25,905.26 23,211.75 98,215.87
- Employee benefits expense 15,735.04 | 15,290.06 | 13,940.34 59,609.70 K .
. 4 | Segment results i.e. profit before tax, interest and
- Cost of professionals 4,216.82 3,645.51 2,371.74 11,492.70 depreciation and amortisation
- Finance costs 141.14 97.35 125.97 467.27 - Banking Financial Services and Insurance (BFSI) 2,780.78 2,768.32 2,994.92 11,523.86
- Depreciation and amortisation expense 711.97 799.17 763.28 3,093.73 - Healthcare & Life Sciences 2,698.59 2,268.80 2,067.67 8,671.22
- Other expenses 2,867.71 2,426.08 3,156.40 10,356.61 - Software, Hi-Tech and Emerging Industries 2,788.70 3,016.31 2,583.51 11,804.66
Total expenses 23,672.68 | 22,258.17 | 20,357.73 | 85,020.01 Total 8,268.07 8,053.43 7,646.10 | 31,999.74

5 | Profit before tax (3-4) | 4,005.42| 3,954.92 | 3,070.49 | 14,476.06 | | ° |LeS:

- Finance costs 141.14 97.35 125.97 467.27

6 | Tax expense

o ft 821,38 764.52 91445 3.679.65 - Other un-allocable expenses 4,427.91 4,308.99 4,666.11 18,336.61

T urrent tax _ . ' ' 072 6 | Un-allocable income 306.40 307.83 216.47 1,280.20
- Deferred tax charge / (credit) 119.99 43921 (131.21) | (211.69)| | 7 | profit before tax 4,005.42 | 3,954.92 | 3,070.49 | 14,476.06
- Tax (credit) / charge in respect of earlier - (6.73) (0.43) 73.19

period / year 8 Segment assets inZ Million
Total tax expense 941.27 801.71 782.81 3,541.15 As at
7 | Profit for the period / year (5-6) | 3,064.15| 3,153.21 | 2,287.68 | 10,934.91 Particulars T
8 | Other comprehensive income - - - - d
ATt that will not b assified - Banking, Financial Services and Insurance (BFSI) 8,401.37
- ltems . at will not be reclassitie - Healthcare & Life Sciences 5,143.02
to profit or loss - Software, Hi-Tech and Emerging Industries 15,429.36
- Remeasurements of the defined benefit 176.94 (64.23) (20.25) (98.29) Total allocable segment assets 28,973.75
(liabilities) / asset Unallocable assets 52,448.46
- Income tax effect on above (44.61) 15.63 4.07 21.29 Total assets 81,422.21
. . 132.33 (48.60) (16.18) (77.00) Note for segment wise information:
B. Items that will be reclassified to Operating segments are components of an enterprise for which discrete financial information is available that is evaluated regularly by the
profit or loss chief operating decision makers, in deciding how to allocate resources and assessing performance. The Group's chief operating decision
makers are the Chief Executive Officer and Chairman & Managing Director.
- Effective portion of cash flow hedge 69.57 (11.27) 208.07 21.59 | segmentwise capital employed
- Income tax effect on above (17.51) 14.84 (52.37) 8.02 | Segregation of assets (other than trade receivables and unbilled revenue), liabilities, depreciation and amortisation and other non-cash
. i . expenses into various reportable segments have not been presented as the assets and liabilities are used interchangeably among
- Exchange differences in translating the 132.24 (25.17) (185.59) 104.82 | segments and the Group is of the view that it is not practical to reasonably allocate the other assets, liabilities and other non-cash
financial statements of foreign operations expenses to individual segments and an ad-hoc allocation will not be meaningful.
184.30 (21.60) (29.89) 134.43 | Notes:
Total other comprehensive income (A+B) 316.63 (70.20) (46.07) 57.43| 1 The audited condensed interim consolidated financial statements for the quarter ended June 30, 2024, have been taken
- on record by the Board of Directors at its meeting held on July 18, 2024 as recommended by the Audit Committee at its
for the period / year meeting held on July 17, 2024. The statutory auditors have expressed an unmodified audit opinion. The information

9 | Total comprehensive income for the (7+8) | 3,380.78 | 3,083.01 | 2,241.61 | 10,992.34 presented above is extracted from the audited condensed interim consolidated financial statements.

. - " 2 The above consolidated financial results have been prepared from the condensed interim consolidated financial
period / year (Comprising Profit and statements, which are prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the
Other Comprehensive Income for the Companies Act, 2013 ("the Companies Act"), as applicable and guidelines issued by the Securities and Exchange Board of

eriod / year) India ("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies
p y (Indian Accounting Standards) Rules, 2015 and amendments issued thereafter. All amounts included in the consolidated

10 | Paid-up equity share capital 770.25 770.25 769.25 770.25 financial results (including notes) are reported in million of Indian rupees (in ¥ Million) except share and per share data,
unless otherwise stated.

(Face value of share 35 each) 3 Persistent India Foundation was incorporated under Section 8 of the Companies Act, 2013 effective from May 1, 2024, as a

11 | Other equity excluding revaluation reserves 48,806.82 wholly owned subsidiary of the Company.

12 | Earnings per equity share (in %) 4 Software Company International, LLC (Step Down Subsidiary) has been dissolved effective from June 27, 2024.

Nominal val f sh z5 h 5 Persistent Systems Inc, USA (wholly owned subsidiary) entered into a Stock Purchase Agreement on July 2, 2024 (EDT)/
(Nominal value of share ¥ 5 each) July 3, 2024 (IST) for the acquisition of Starfish Associates, LLC, USA. Upon completion of the customary closing
(Post-split) conditions, Starfish will become a Step-Down Subsidiary of the Company and a Wholly Owned Subsidiary of PSI.

- Basic 20.09 20.73 15.25 72.44 6 Based on the approval of the Board of Directors of the Company at its meeting held on January 20, 2024, the second
. : . : tranche of 600,000 (Six Hundred Thousand only) Equity Shares of ¥ 5 each were allotted to the ESOP Trust on July 10,
- Diluted 19.89 20.48 14.87 71.07 2024, at allotment price of ¥ 643.50 per Equity Share, aggregating to the total consideration of ¥ 386.10 Million.
13 | Dividend per share (in %) Consequent to this, the paid-up share capital of the Company increased from 154,050,000 Equity Shares of ¥ 5 each
(aggregating to ¥ 770,250,000) to 154,650,000 Equity Shares of ¥ 5 each (aggregating to ¥ 773,250,000). The listing of
(Nominal value per share ¥ 5) the above mentioned shares is under process and expected to be completed in due course.
(Post-split) 7 Ms. Anjali Joshi (DIN: 10661577) was appointed as an Additional Director (Independent Member) of the Company by the
o Board of Directors effective from June 12, 2024.The members at the 34" Annual General Meeting of the Company held on
- Interim dividend - - - 16.00 July 16, 2024, confirmed her appointment as the Independent Director of the Company, not liable to retire by rotation, to
- Final dividend - 10.00 : 10.00 hold office for the term of 5 (Five) consecutive yearsi.e., from June 12, 2024 to June 11, 2029.
. 8 The re-appointment of Mr. Sunil Sapre (DIN: 6475949) as the Executive Director of the Company was approved and
Total dividend - 10.00 - 26.00 recommended by the Board of Directors to the Members for their approval to hold office for the period of 3 (Three) months
effective from October 1, 2024.Accordingly, the members at the 34" Annual General Meeting of the Company held on July
16, 2024, confirmed his re-appointment as the Executive Director of the Company, liable to retire by rotation, to hold office
Audited lidated fi ial inf ti for the period of 3 (Three) monthsi.e., from October 1, 2024 to December 31, 2024.
udited unconsolidated financial information 9  The re-appointment of Mr. Praveen Kadle (DIN: 00016814)) as the Independent Director of the Company, was approved
inZ Million and recommended by the Board of Directors to the Members for their approval to hold the office for the second term of 5
(Five) consecutive years effective from April 23, 2025.Accordingly, the members at the 34th Annual General Meeting of the
Company held on July 16, 2024, confirmed his re-appointment as the Independent Director of the Company, not liable to
icul Quarter ended Year ended retire by rotation, to hold office for the second term of 5 (Five) consecutive yearsi.e., from April 23, 2025 to April 22, 2030.
Particulars 10 Ms. Roshini Bakshi (DIN: 01832163) Independent Director of the Company retired effective from the conclusion of the
June 30, 2024 | Mar 31, 2024 | June 30, 2023 | Mar 31, 2024 34th Annual General Meeting of the Company upon completion of her second term as the Independent Director of the
. Company.

Revenue from operations (net) 26,913.96 16,309.02 15,445.28 65,142.17 11 Mr. Sunil Sapre (DIN: 06475949) relinquished his position as the Chief Financial Officer of the Company with effect from

Profit before tax 3,402.83 2,564.15 3,230.20 13,165.29 May 15, 2024 (IST), and Mr. Vinit Teredesai has been appointed as the Chief Financial Officer of the Company effective

fit aft from May 15, 2024 (IST). Further, Mr. Sapre continued as the Executive Director of the Company.

Profit after tax 2,479.41 1,839.57 2,435.49 9,856.65 | 15 During the quarter ended June 30, 2024, the Group has reversed the earnout payable towards acquisition of business to
the erstwhile shareholders of Data Glove Incorporated and Software Corporation International & SCI Fusion 360, LLC
amounting to ¥ 636.18 million based on settlement agreement and expected payout assessed by management.

Segment wise Revenue, Results and Capital Employed 13 In accordance with para 4 of notified Ind AS-108 “Operating Segments”, the Company has disclosed segment information
only on the basis of consolidated financial results.
14 Theinvestors are requested to visit the following website of the Company and stock exchanges for further details:
The operating segments are: « Company's website: https://www.persistent.com/investors
o BSE Ltd: www.bseindia.com
a. Banking, Financial Services and Insurance (BFSI)  National Stock Exchange of India Ltd.: www.nseindia.com
b. Healthcare & Life Sciences By order of Board of Directors of Persistent Systems Limited
c. Software, Hi-Tech and Emerging Industries Place : Pune Dr. Anand Deshpande

Chairman and Managing Director

“For risks and uncertainties relating to forward-looking statements, please visit our website :- www.persistent.com”
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