
A Step Towards Carbon Neutrality 

OUR FIRST 
STEP TO 

NET-ZERO

Target
Carbon Neutrality by 
2025 for Scope 1 and 
Scope 2 emissions

Climate change presents complex challenges for organizations, impacting operations, supply chains, and 
financial stability. The rising frequency and severity of extreme weather events pose significant risks that 
demand urgent attention. To address these challenges, we are proactively undertaking a range of initiatives 
and crafting strategies to align with both global and national regulatory standards, ensuring resilience and 
sustainability in the face of these pressing environmental concerns.

Carbon Neutrality Strategy for Scope 1 and Scope 2 emissions. 
Offset of Scope 2 emissions through combination of Renewable energy and Renewable Energy 
Attributes (RECs/IRECs) marks a significant milestone for us, underscoring our commitment to 
environmental stewardship. Through a multifaceted approach, implementing energy-efficient 
technologies, increased utilization of renewable energy sources, we embark on our journey towards 
carbon neutrality.

Quantification
Measuring Carbon 
footprint across all 
operational control 
facilities to include Scope 1  
and Scope 2 emissions.

Reduction
•  Implementation of energy efficiency

technology measures
•  Investment in Rooftop solar and

Windmills
•  Increasing usage of renewable energy
•  Moving to Cloud data centres
• Energy-efficient LEED certified buildings

Commitment
Achieving carbon 
neutrality for Scope 1 & 
2 emissions by 2025.

Offset
Carbon offsetting of residual emissions 
through 
•  High-quality carbon credits for Scope 1

emissions
•  Usage of International Renewable

energy certificates (IRECs) for Scope 2
emissions

Progress
Offset of Scope 2 emissions 
through combination of 
Renewable energy and 
Renewable Energy Attributes

ENVIRONMENT

Persistent Systems



Carbon neutrality comes as a first step towards Persistent’s net-zero 2050 Commitment. We plan to align with 
SBTi and achieve validation of our net-zero targets in the upcoming financial year from our 2024 baseline.

Emissions by Category (tCO2e) - FY 2023-24

Scope 1 1025.5 (6%)

Scope 2 6492.7 (38%)

Scope 3 9492.4 (56%)

Total emission 17010.6

Scope 1 Emissions
•  Accounts for emissions from vehicles owned

by the company, accidental sources, diesel 
generator sets used in India locations. 

•  Used the operational control approach to
report Scope 1 emissions since we don’t have
operational control over rented facilities.

•  Scope 1 calculations include CO2 and HFCs
(incl. R22, R32, R407A, and R407C), which
are Green House Gases.

•  Increase in Scope 1 emissions in FY 2023-24
was due to a chiller breakdown in our owned
facilities. The cause of the breakdown was
due to ageing assets. We take this matter
very seriously and are taking the necessary
steps to address the issue. Rest assured that
we are making every effort to prevent future
occurrences.

Scope 2 Emissions
•  Scope 2 emissions are indirect emissions

generated from use of electricity at our
facilities.

•   Increase in Scope 2 emissions is due to the
fact that employees have started returning
to the office on a hybrid model. Additionally,

the opening of new offices globally has also 
contributed to this increase. Scope 2 emissions 
are indirect emissions generated from use of 
electricity at our facilities. 

•  Our strategic goal to source 100% of our
electricity from renewable energy sources.
Currently, we are consuming renewable energy
generated from roof-top solar and windmills
which contributes to 39% of total energy
consumption across global operations. Persistent
is leveraging Renewable Energy Attribute
Certificates (I-RECs) to ensure renewable
energy usage across all our global facilities with
no operational control. We are committed to
increasing our use of renewable energy and
reducing our carbon footprint.

Scope 3 Emissions
•  Scope 3 emissions account for indirect emissions

generated from our value chain, as detailed in 
our “ESG fact sheet”. As part of our net-zero 
commitment, we have plans to reduce our 
Scope 3 emissions in accordance with our de-
carbonization roadmap.

Emissions Profile



Renewable Energy 
We maintain a dedicated focus on energy usage, with a strategic emphasis on sourcing renewable 
energy which entails sourcing 100% of its electricity from renewable energy sources. Through the 
adoption of renewable energy, Persistent not only reduces the carbon footprint but also contributes to 
the global effort to combat climate change. 

Renewable Energy Initiatives

On-site Rooftop Solar Plants
•  A total of 2 MWp have been installed at Pune,

Goa and Nagpur, India.
•  11% Renewable energy generated.

Purchase of Renewable Energy Certificates 
(I-RECs) 
•  Persistent is leveraging Renewable Energy

Attribute Certificates (I-RECs) to ensure
renewable energy usage in non-operational
control across all our global facilities.

•  By purchase of 45% Renewable energy
certificates based on I-RECs standards, Persistent
covers 100% of electricity consumption through
Renewable sources for leased facilities with no
operational control.Off-site Windmills

•  2 windmills with capacity of 2.1 MW.  We take
wind-generated units rebate in our electricity
bills, and the remaining generated units are
converted to Renewable Energy Certificates
(REC) which is used for Carbon Neutrality.

•  28% Renewable energy generated.
•  16% Renewable energy Certificates (REC)

generated.

Refer ESG Factsheet for location 
specific Renewable energy details
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Power Grid
61% Energy 
consumption

Persistent 
Systems 
Energy Mix

Persistent Systems 
100% Renewable Energy

Leased
35%

Owned 
65% 

Rooftop Solar  
Capacity: 2 MWp:
11% Renewable 
energy 
consumption

Windmill
Capacity: 4.2 MW: 
28% Renewable 
energy consumption

REC

I-REC

REC Certificates
Self Generated

16%

Renewable 
Energy

39%

I-REC
Certificates
Purchased

45%

Transition to 100% Renewable Energy



 

1 
© 2024 Persistent Systems Ltd. All rights reserved. 
 

Carbon Neutrality offsets for Scope1, Scope 2 and Scope 3 emissions 

A. Scope 1 emissions: 

Carbon offsets for Scope 1 emissions: 1025 Carbon Credit Certificates used to offset.  

Scope 1 Emissions 1025 tCO2e 

Carbon offset – UNITOR REDD+ 950 15691-712030031-712030980-VCS-VCU-262-VER-BR-14-2508-
01012022-31072022-0 

Carbon Offset – Wind Power 75 16803-792565383-792568842-VCS-VCU-1491-VER-IN-1-2042-
01012023-31082023-0 
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B. Scope 2 emissions Offset: REC and IREC Certificates 

Geo 
Locations 

Total Energy 
Consumption 
MWh 

Renewable 
energy 
On-site 
MWh 

Renewable 
energy 
Offsite 
MWh 

REC 
Offset 
Nos 

Energy 
Attribute 
Certificate 
(EAC) -
Purchase 
MWh 

Renewable 
energy 
Source 

EAC 
Certificate 
Type 

India 14,626.66 1,893.17 4,562.27 2,600 5,519 
Wind, Solar, 
Large Hydro 

IREC 

France 142.25 0 0   142 Large Hydro IREC 

Sri Lanka 171.39 0 0   171 Large Hydro IREC 

Mexico 110.31 0 0   110 Large Hydro IREC 

Germany 239 0 0   239 Large Hydro IREC 

Switzerland 106.06 0 0   106 Large Hydro IREC 

UK 29.12 0 0   29 Large Hydro IREC 

USA 985.6 0 0   986 Large Hydro IREC 

Canada 112.69 0 0   113 Large Hydro IREC 

Malaysia 55.99 0 0   56 Large Hydro IREC 

Grand 
Total 

16,579.56 1,893.17 4,562.27 2,600 7,471   

 

In India, 53MW units were consumed using back up power from Diesel generator sets. The emission from this 

consumption is part of Scope 1 emissions and offset by using Carbon credits.  

 

REC Certificates:  
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IREC Certificates: 
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C. Scope 3 emissions: 

Carbon offsets for Scope3 emissions: 3384 Carbon Credit Certificates used to offset. 

Scope 3 Emissions 3384 tCO2e 

Carbon offset – Wind Power 3384 16803-792565383-792568842-VCS-VCU-1491-VER-IN-1-2042-
01012023-31082023-0 

 


